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IN nm UNITBD STATBS DISTB.ICI' COURT 
POll THB DJSTRICT OP NBW J.BRSBY 

SECUJUTIBS AND BXCHANGB COMMISSION, 

Plaintiff; 

v. 

~BER.TL. SPALLINA. et al, 

CONSENT OF DBRNDANT ROBERT L SPALLINA 

J. Dofmdant lt.obort L Spallina ("Dofondant') waivea service of a summona aJid tho 

complah.lt in this action, onten a pneral appearanco, and admits tho Comt•a jmiacliction over 

l>Ofondant and over the subject matter of this action. 

2.. Dofcndant 1lal &peed to plead guilty to crimmal conduct re1adJ2g to certain 

} matters alleged In the eomplaint it> this action and acbowledgea that his conduct violated the 

federal securities law& Speciti~y, Defendant has aarecd to plead guilty to a one count 

informatiOD which charges him with committiq securitios fraud involvina insider trading in tho 

aooaritioa of Pharmasset. lno. in a matter to be filed in tho United States District Court to1 tho 

District of New Jeney.(tbe ''CrimJnal Action"). 

3. Defendant .horoby co~ts to tbe entry of tho Pinal Judgment in the form attached 

hereto (the "Pinal Judgment') and incolpOtlted by refenmco herein, which, among other things: 

(a) J>ermanentty restrains and eqjoina Deteodant Jiom violation of Secdom 

· lO(b) mid 14(o) of the Securities Bxchinp Act.of 1934 C'Bxchango Act") 
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[15 U.S.~. §I 78j(b) and 7~n(o)] and Rules lOb-S and 14c>l thereunder 

[17 C.P.R. §§ 240.tOb-S md 240.14e-3); 

(b) orders Dofendant to pay disgorpmeat in the amount of$39,156, plus 

prejudgment interest dJoreoa in the amount of Sl,794; provided, however, 

• that $39,1545 shall be deemed sadafled in 1igbt of Defendant's conaont to 

tho entry of a bfoitare money judgment in the amount of $39,156 iD . 

cmmeodon with the Criminal Aationt and 

(c) otdors Ddmdaat to pay a ctvil penalty in tho amount of $39,156 under 

Seodon 21A of die Bxchanp Act [IS U.S.C. § 78u-1]. 

4. Defondant agrees that ho ahall not seek or accept,.~ or indirecdy, 
. 

ceimbutlemeDt or indcnmitl<Jation &om any SOUl'cet includina but not limited to payment made 

pursuant to any insunmQe policy, with regard to any cM1 penalty amounts that Dofcndant pays 

pursuant to the Pinal 1uclpient, rlpdel8 of whotbar such penalty 8IJlOUDia or ay put thereof 

ans added to a diatribution but or odaonrise used for the bone& of investors. Defendant tbrther 

agrees that he shall not claim, assert, or apply for a tax deduction or tax credit with regard to _any 

fedenJ, state, or IOOld tax for any penalty amounts that Dcfendmt pays pursuant U> the Final 

Judgment, regardless of whedler such penalty amounts or any part thereof aro added to a 

distribution fimd or odterwise used for tbe benefit of inveaton. 

S. Dofondanl waives the entry of ftndinp of fact and conclusiona of law pursuant to 

.Rulo 52 of the Federal Rules of Civil Procedure.. 

6. Dofondant waivca the right. if any, to a jury trial and to appeal ftom the entry of 

the PJnal 1udplmt. 
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. . 
7. Defendant enters into this Consent vohmtarily and represents that no tbreotB, 

.• 
of:fen, promisea. or induOOJDelda of any kind have been made by the Commission or any 

mombor, offtoer, employee, •• or representative of tho Commiasion to induce Defendant to 

enter {Dto this Consent. 

8. Dofeadant agrees that this Consent shall bo incorpomt.ed into the F~ J'vdgmcmt 

with· tho aame fcm:e and ctrect aa Jf fblly set forth therein. 

9. Defandant will D0t oppo80 tho enforcement of tho Pinal Judgment OD fho p.xmd, 

·if my exists, that it tails to comply with llule 6S(d) of the Pederal ltules of Civil Proceduro, and . 

ltenby waivel any objection baaed tbm:on. 

10. Dofondant waives aervico of the Pinal Judgment and aamcs that entry of tho Pinal 

ludgment by tho Coult and~ with the aert of tho Comt will constitute notice to Defendant 

of ita teaaa and conditions. Dofendant i\uther aareea to provide counael tor the Commiuion, 

within tbirr.y da11 after the Pinal ludgmODt fa filed witll the Clerk of the Court, with an atndavit 

or declaration stating that Defendant bu recoived ~read a copy of the Pinal Judgment. 

11. Consistmt with 17 c.F.R. I 202.5(1), thfs Consent resolves only the claims 

asserted against Defendant fn this civil proceedfng. Defendant acknowledges that no promise or 

representation has been made by the Commission or any mmnber, o~cer, employee, agent, or 

representative oftbo CommissJon with mprd to any oriminal liability that may haw er.inn or 
• • t 

may arlae ftom the factl underlying tbJ.a action or immunity ftom any such criminal liability. 

Defendant waives any claim of Double Jeopardy bued upo~ the settlement of this pmceeding, 

including tho imposition of any remedy or civil penalty herein. Dofendant Jbrther acknowledges 

that the Court's entry of a ~ent ID;unctioa may have collateral conaequencea under federal 

or state law and ihe rules and regulations of self.regulatory organizadons, Ucensing boards, and 
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other regulatory orpnindons. Such collateral consequences include, but aro not limited to, a 

. slatufOl'y disqualificadon with respect to membership or participation in, or aasociadon wi1h a 

member o~ a~~ Tlda statutory diaqualiftoation baa consequencea that 

are soparate from any aancdon imposed in ID~ pmceedlng. In addition, in any 

discJplfnary proceeding before the Commission baaed on tho entl)' of the injunction in this 

action, Defendant undonbm.da that ho abal1 not bo ponniued to contest the factual allejationa of 

the complaint ill tbia action. 

12. Defendant understands and apees to comply with tho tenm of 17 C.P.R. 

f 202,S(e). whlcb provides in part that it ia tho Commisaion'a poliO)' ''nc>t to permit a dofendaat 

or respolideDt to consent to a judgment or older that impose8 a sanction while denyins the . ' 

aJleptiom in the complaint or OJder for pmc:eedlnp." Aa part of Defendant's agreemant to 

comply with tho klm8 of Section 2015(0), Dofendaat acknowledges that bo has aJD*I to plead 

gufhy tor rolatec1 conduct as deacribcd in paragraph 2 above, and: (i) will not tab any action or 

make or permit to be made any pablio statement denying directly or indirectly, any allegation in 

~e complamt or creating the impieaslon that the complaint la without W basis; (If) will not 

maim or permit to be made any pubHc statement to tho effect that Defendant does not admit tho 

al1epd.ona of the complaint, or that this Conseat contains no admission of the allepticms; (iii) 

upon the filing of tbia Consent. Defendant hereby withdraws any papers filed in this action to tbe 

extent that they dmy ~Y aDeption in the complaint; aud (iv) sdpul,iea for putpOaOS of 

aceptiona to diacbarge sot forth in Section 523 of the Bantrvptcy Code, 11 U.S.C.. §523. that the 

allegations in the complahlt are true. and ibrtbo.r, that any dobt tor diagorgement. prejudgsnent 

intoreat, civil penalty or other amounts duo by Defendant under the Final Judgment or any other 

judgment, order, consent order, decree or aottJeaDent agreement entered in connection with this 
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proceeding, ia a debt tbr the violation by Defendant of tho federal securities laws or any 

regulation or order issued under IUCb laws, aa sct forth in Section S23(aX19) of the Bankruptcy 

Code, 11 u.s.c. tS23(aX19). Jf Defondant broaches 1hil asreememt, the Commisaion may 
petition the Court to vacate the Pinal Judgment and reatoro tblt action to 111 active cfoclcot. 

Nothilig in tbia paragraph affocti Dofe.adant'r. (i) testimonial obliptlona; or (H) tight to take 

lept or factual positions in litiption or other lesal proceedings in which the Commission ia not 

apady. 

13. . Dofendant hereby wafvea any righta under tho Bqua1 Accoaa to Justice Act, 1ho 

SmaD BUlhtesa Regulatory Bnfomement Faimeaa Act of 1996, or any other provision Of Jaw to 

uek tiom the United Statea, or·any agency, or any oftloial of tho United States acdng Jn his or 

· her oftlcial capacity, dlrecdy or indirectly, reimbursement of attomof s fees or other fees, 

oxpenses, or coats expanded by Dofondant to defend allafnst tlda acdon. Por tbcmo pUq>oaes, . 

Ddmdant agnea that Ddmdant ii not the prevailing party ill thl8 action sinco the parties have 

reached a good faith settlement. 

14. Jn connection with this action and any related judicial or administrative 

pmceeding ot Jnvesdpdon commonced by the Commlaafon or to which the Commission is a 

party, Defendant (i) agnea to appear and be il1teniewed by Commission staff at such dmea and 

pllcoa as tllo atatr requeata upon reasonable noticoi (ll) will accept service by mail or filcsimilo 

uanamiaaion of noticee or nbpoenu iaaued by the Commiaaion for dooumeata or toadmony at 

depoaidoDa, heulnp, or trials. or In cmmoodon with any related investigation by Coinmi.,.tcm 

~ (Jii) appoim Dofendant'a undendped attorney as. apnt to receive service of such notices 

and subpoenas; (iv) with respect to such nodces and aubpoo.ou, waives the terri~ limits on 

service contained in Rule 45 of the Federal Rules of Civil Pro_ceduro and any a}iplicable tOcal 
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rules, j>rovided chat the party requesdng the testimony reimburses Defendant's travel, lodgina, and 

subsisteacO egpeasoa at the then-provailing U.S. Govemment per diem rates;·anct (v) conacmta to · 

peraonaljurisdiction over Defendant ia any United States Diatrict Couri for'pmpoaes of 

· enforolng any noh ~ 

15. Defendant agrees that the Commission may present the Pinal J'udgment ·to the 

Comt for aipatuN and entzy without Auther notico. 

16. Defendant agrees chat tbi8 Court ahall retain jurisdiction over this matter for tho 
I 

puq>ose of enforcing the terms of the Pinal Judgment. 

Approved II to form: 

~~ Gibbobs ... 
One Gateway Center 
Newark, NJ 07102-5310 
Counsel for Robert L Spallina 

~CQ~ 
· Commiaion expim: 

Q) Alexa Collevecldo .... ' ..... .......... 
WIWMDllOTAIY.001 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF NEW JERSEY 

SECURITIES AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

ROBERT L. SP ALLINA, et al., 

Defendants. 

FINAL JUDGMENT AS TO DEFENDANT ROBERT L. SPALLINA 

The Securities and Exchange Commission having filed a Complaint and Defendant 

Robert L. Spallina having entered a general appearance; consented to the Court's jurisdiction 

over Defendant and the subject matter of this action; consented to entry of this Final Judgment; 

waived findings of fact and conclusions of law; waived any right to appeal from this Final 

Judgment; and Defendant having admitted the facts set forth in the Consent of Robert L. Spallina 

and acknowledged that his conduct violated the federal securities laws: 

I. 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant and 

Defendant's agents, servants, employees, attorneys, and all persons in active concert or 

participation with them who receive actual notice of this Final Judgment by personal service or 

otherwise are permanently restrained and enjoined from violating, directly or indirectly, Section 

lO(b) of the Securities Exchange Act of 1934 (the "Exchange Act") [15 U.S.C. § 78j(b)] and 

Rule 1 Ob-5 promulgated thereunder [ 17 C.F .R. § 240.1 Ob-5], by using any means or 

Case 3:15-cv-07118-AET-LHG   Document 12   Filed 10/01/15   Page 7 of 18 PageID: 211



Case 3:15-cv-07118-AET-LHG Document 3 Filed 09/28/15 Page 8 of 12 PagelD: 36 

instrumentality of interstate commerce, or of the mails, or of any facility of any national 

securities exchange, in connection with the purchase or sale of any security: 

(a) to employ any device, scheme, or artifice to defraud; 

(b) to make any untrue statement of a material fact or to omit to state a material fact 

necessary in order to make the statements made, in the light of the circUinStances 

under which they were made, not misleading; or 

(c) to engage in any act, practice, or course of business which operates or would 

operate as a fraud or deceit upon any person. 

II. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

and Defendant's agents, servants, employees, attorneys, and all persons in active concert or 

participation with them who receive actual notice of this Final Judgment by personal service or 

otherwise are permanently restrained and enjoined from violating Section 14( e) of the Exchange 

Act [15 U.S.C. § 78n(e)] and Rule 14e-3 [17 C.F.R. § 240.14e-3] promulgated thereunder, in 

connection with any tender offer or request or invitation for tenders, from engaging in any 

fraudulent, deceptive, or manipulative act or practice, by: 

(a) purchasing or selling or causing to be purchased or sold the securities 

sought or to be sought in such tender offer, securities convertible into or 

exchangeable for any such securities or any option or right to obtain or 

dispose of any of the foregoing securities while m possession of material 

information relating to such tender offer that Defendant knows or has 

reason to know is nonpublic and knows or has reason to know has been 

2 
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acquired directly or indirectly from the offering person; the issuer of the 

securities sought or to be sought by such tender offer; or any officer, 

director, partner, employee or other person acting on behalf of the offering 

person or such issuer, unless within a reasonable time prior to any such 

purchase or sale such information and its source are publicly disclosed by 

press release or otherwise; or 

(b) communicating material, nonpublic information relating to a tender offer, 

which Defendant knows or has reason to know is nonpublic and knows or 

has reason to know has been acquired directly or indirectly from the 

offering person; the issuer of the securities sought or to be sought by such 

tender offer; or any officer, director, partner, employee, advisor, or other 

person acting on behalf of the offering person of such issuer, to any person 

under circumstances in which it is reasonably foreseeable that such 

communication is likely to result in the purchase or sale of securities in the 

manner described in subparagraph (a) above, except that this paragraph 

shall not apply to a communication made in good faith 

(i) to the officers, directors, partners or employees of the 

offering person, to its advisors or to other persons, involved 

in the planning, financing, preparation or execution of such 

tender off er; 

(ii) to the issuer whose securities are sought or to be sought by 

such tender offer, to its officers, directors, partners, 

employees or advisors or to other persons involved in the 

3 
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planning, financing, preparation or execution of the 

activities of the issuer with respect to such tender offer; or 

(iii) to any person pursuant to a requirement of any statute or 

rule or regulation promulgated thereunder. 

III. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant is liable 

for disgorgement of$39,156, representing profits gained as a result of the conduct alleged in the 

Complaint, together with prejudgment interest thereon in the amount of $1, 794; provided, 

however, that $39,156 shall be deemed satisfied in light of Defendant's consent to the entry of a 

forfeiture money judgment in the amount of $39, 156 in connection with the resolution of a 

parallel criminal action instituted in this Court; and a civil penalty in the amount of $39,156 

pursuant to Section 21A of the Exchange Act [15 U.S.C. § 78u-1]. Defendant shall satisfy this 

obligation by paying $40,950 to the Securities and Exchange Commission within 14 days after 

entry of this Final Judgment. 

Defendant may transmit payment electronically to the Commission, which will provide 

detailed ACH transfer/F edwire instructions upon request. Payment may also be made directly 

from a bank account via Pay.gov through the SEC website at 

http://www.sec.gov/about/offices/ofm.htm. Defendant may also pay by certified check, bank 

cashier's check, or United States postal money order payable to the Securities and Exchange 

Commission, which shall be delivered or mailed to 

Enterprise Services Center 
Accounts Receivable Branch 
6500 South MacArthur Boulevard 
Oklahoma City, OK 73169 

4 

Case 3:15-cv-07118-AET-LHG   Document 12   Filed 10/01/15   Page 10 of 18 PageID: 214



Case 3:15-cv-07118-AET-LHG Document 3 Filed 09/28/15 Page 11 of 12 PagelD: 39 

and shall be accompanied by a letter identifying the case title, civil action number, and name of 

this Court; Robert L. Spallina as a defendant in this action; and specifying that payment is made 

pursuant to this Final Judgment. 

Defendant shall simultaneously transmit photocopies of evidence of payment and case 

identifying information to the Commission's counsel in this action. By making this payment, 

Defendant relinquishes all legal and equitable right, title, and interest in such funds and no part 

of the funds shall be returned to Defendant. The Commission shall send the funds paid pursuant 

to this Final Judgment to the United States Treasury. 

The Commission may enforce the Court's judgment for disgorgement and prejudgment 

interest by moving for civil contempt (and/or through other collection procedures authorized by 

law) at any time after 14 days following entry of this Final Judgment. Defendant shall pay post 

judgment interest on any delinquent amounts pursuant to 28 U.S.C. § 1961. 

N. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent is 

incorporated herein with the same force and effect as if fully set forth herein, and that Defendant 

shall comply with all of the undertakings and agreements set forth therein. 

v. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, for purposes of 

exceptions to discharge set forth in Section 523 of the Bankruptcy Code, 11 U.S.C. § 523, the 

allegations in the Complaint are true and admitted by Defendant, and further, any debt for 

disgorgement, prejudgment interest, civil penalty or other amounts due by Defendant under this 

5 
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Final Judgment or any other judgment, order, consent order, decree or settlement agreement 

entered in connection with this proceeding, is a debt for the violation by Defendant of the federal 

securities laws or any regulation or order issued under such laws, as set forth in Section 

523(a)(l9) of the Bankruptcy Code, 11 U.S.C. § 523(a){l9). 

VI. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment. 

VII. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil 

Procedure, the Clerk is ordered to enter this Final Judgment forthwith and without further notice. 

6 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF NEW JERSEY 

SECURITIES AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

ROBERT L. SP ALLINA, et al., 

Defendants. 

FINAL JUDGMENT AS TO DEFENDANT ROBERT L. SP ALLINA 

The Securities and Exchange Commission having filed a Complaint and Defendant 

Robert L. Spallina having entered a general appearance; consented to the Court's jurisdiction 

over Defendant and the subject matter of this action; consented to entry of this Final Judgment; 

waived findings of fact and conclusions of law; waived any right to appeal from this Final 

Judgment; and Defendant having admitted the facts set forth in the Consent of Robert L. Spallina 

and acknowledged that his conduct violated the federal securities laws: 

I. 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant and 

Defendant's agents, servants, employees, attorneys, and all persons in active concert or 

participation with them who receive actual notice of this Final Judgment by personal service or 

otherwise are pennanently restrained and enjoined from violating, directly or indirectly, Section 

IO(b) of the Securities Exchange Act of 1934 (the "Exchange Act") [15 U.S.C. § 78j(b)] and 

Rule 1 Ob-5 promulgated thereunder [ 17 C.F .R. § 240.1 Ob-5], by using any means or 
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instrumentality of interstate commerce, or of the mails, or of any facility of any national 

securities exchange, in connection with the purchase or sale of any security: 

(a) to employ any device, scheme, or artifice to defraud; 

(b) to make any untrue statement of a material fact or to omit to state a material fact 

necessary in order to make the statements made, in the light of the circumstances 

under which they were made, not misleading; or 

( c) to engage in any act, practice, or course of business which operates or would 

operate as a fraud or deceit upon any person. 

II. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

and Defendant's agents, servants, employees, attorneys, and all persons in active concert.or 

participation with them who receive actual notice of this Final Judgment by personal service or 

otherwise are permanently restrained and enjoined from violating Section 14(e) of the Exchange 

Act [15 U.S.C. § 78n(e)] and Rule 14e-3 [17 C.F .. R. § 240.14e-3] promulgated thereunder, in 

connection with any tender offer or request or invitation for tenders, from engaging in any 

fraudulent, deceptive, or manipulative act or practice, by: 

(a) purchasing or selling or causing to be purchased or sold the securities 

sought or to be sought in such tender offer, securities convertible into or 

exchangeable for any such securities or any option or right to obtain or 

dispose of any of the foregoing securities while in possession of material 

information relating to such tender offer that Defendant knows or has 

reason to know is nonpublic and knows or has reason to kn.ow has been 

2 
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acquired directly or indirectly from the offering person; the issuer of the 

securities sought or to be sought by such tender offer; or any officer, 

director, partner, employee or other person acting on behalf of the offering 

person or such issuer, unless within a reasonable time prior to any such 

purchase or sale such information and its source are publicly disclosed by 

press release or otherwise; or 

(b) communicating material, nonpublic information relating to a tender offer, 

which Defendant knows or has reason to know is nonpublic and knows or 

has reason to know has been acquired directly or indirectly from the 

offering person; the issuer of the securities sought or to be sought by such 

tender offer; or any officer, director, partner, employee, advisor, or other 

person acting on behalf of the offering person of such issuer, to any person 

under circumstances in which it is reasonably foreseeable that such 

communication is likely to result in the purchase or sale of securities in the 

manner described in subparagraph (a) above, except that this paragraph 

shall not apply to a communication made in good faith 

(i) to the officers, directors, partners or employees of the 

offering person, to its advisors or to other persons, involved 

in the planning, financing, preparation or execution of such 

tender offer; 

(ii) to the issuer whose securities are sought or to be sought by 

such tender offer, to its officers, directors, partners, 

employees or advisors or to other persons involved in the 

3 
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planning, financing, preparation or execution of the 

activities of the issuer with respect to such tender offer; or 

(iii) to any person pursuant to a requirement of any statute or 

rule or regulation promulgated thereunder. 

III. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant is liable 

for disgorgement of$39,156, representing profits gained as a result of the conduct alleged in the 

Complaint, together with prejudgment interest thereon in the amount of $1, 794; provided, 

however, that $39,156 shall be deemed satisfied in light of Defendant's consent to the entry of a 

forfeiture money judgment in the amount of$39,156 in connection with the resolution of a 

parallel criminal action instituted in this Court; and a civil penalty in the amount of $39,156 

pursuant to Section 21A of the Exchange Act [15 U.S.C. § 78u-1]. Defendant shall satisfy this 

obligation by paying $40,950 to the Securities a.nd Exchange Commission within 14 days after 

entry of this Final Judgment. 

Defendant may transmit payment electronically to the Commission, which will provide 

detailed ACH transfer/F edwire instructions upon request. Payment may also be made directly 

from a bank account via Pay.gov through the SEC website at 

http://www.sec.gov/about/offices/ofm.htm. Defendant may also pay by certified check, bank 

cashier's check, or United States postal money order payable to the Securities a.nd Exchange 

Commission, which shall be delivered or mailed to 

Enterprise Services Center 
Accounts Receivable Branch 
6500 South MacArthur Boulevard 
Oklahoma City, OK 73169 

4 
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and shall be accompanied by a letter identifying the case title, civil action number, and name of 

this Court; Robert L. Spallina as a defendant in this action; and specifying that paymentis made 

pursuant to this Final Judgment. 

Defendant shall simultaneously transmit photocopies of evidence of payment and case 

identifying information to the Commission's counsel in this action. By making this payment, 

Defendant relinquishes all legal and equitable right, title, and interest in such funds and no part 

of the funds shall be returned to Defendant. The Commission shall send the funds paid pursuant 

to this Final Judgment to the United States Treasury. 

The Commission may enforce the Court's judgment for disgorgement and prejudgment 

interest by moving for civil contempt (and/or through other collection procedures authorized by 

law) at any time after 14 days following entry of this Final Judgment. Defendant shall pay post 

judgment interest on any delinquent amounts pursuant to 28 U.S.C. § 1961. 

IV. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent is 

incorporated herein with the same force and effect as if fully set forth herein, and that Defendant 

shall comply with all of the undertakings and agreements set forth therein. 

v. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, for purposes of 

exceptions to discharge set forth in Section 523 of the Bankruptcy Code, 11 U.S.C. § 523, the 

allegations in the Complaint are true and admitted by Defendant, and further, any debt for 

disgorgement, prejudgment interest, civil penalty or other amounts due by Defendant under this 
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Final Judgment or any other judgment, order, consent order, decree or settlement agreement 

entered in connection with this proceeding, is a debt for the violation by Defendant of the federal 

securities laws or any regulation or order issued under such laws, as set forth in Section 

523(a)(19) of the Bankruptcy Code, 11 U.S.C. § 523(a)(19). 

VI. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment. 

VII. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil 

Procedure, the Clerk is ordered to enter this Final Judgment forthwith and without further notice. 
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