
UNITED STATES DISTRICT COURT 
WESTERN DISTRICT OF WISCONSIN 

UNITED STATES SECURITIES 
AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

THE ESTATE OF LOREN W. 
HOLZHUETER, and ISC, Inc., 
(d/b/a Insurance Service Center), 

Defendants, and 

HONEFI, LLC, ARLENE HOLZHUETER, 
and AARON HOLZHUETER 

Relief Defendants. 

CASE NO. 15-cv-45 

Judge James D. Peterson 

FINAL JUDGMENT AS TO DEFENDANT 
THE ESTATE OF LOREN W. HOLZHUETER 

The Securities and Exchange Commission having filed a Complaint (Dkt. 1) and 

Amended Complaint (Dkt. 53) and Defendant The Estate of Loren W. Holzhueter ("Defendant") 

having entered a general appearance; consented to the Court' s jurisdiction over Defendant and 

the subject matter of this action; consented to the entry of a partial judgment and the Court 

having entered a partial judgment thereon against Defendant; consented to entry of this Final 

Judgment without admitting or denying the allegations of the Complaint and Amended 

Complaint (except as to jurisdiction and except as otherwise provided herein in paragraph III) 

(the "Consent"); waived findings of fact and conclusions of law; and waived any right to appeal 

from this Final Judgment: 

I. 
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IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant is ordered 

to disgorge ill-gotten gains and prejudgment interest thereon, which shall be satisfied by 

Defendant relinquishing any ownership interest in or rights to the following: 

(a) the proceeds from life insurance policies on the life of Loren W. Holzhueter, and 

any interest that has accrued thereon (the "Life Insurance Proceeds"); 

(b) loans made or money provided to Defendant ISC, Inc. , either by Defendant or 

Relief Defendant Arlene Holzhueter. Such loans total $1 ,031 ,707; 

(c) loans made or money provided to Defendant ISC, Inc. by Quality Tax and 

Accounting Services LLC. Such loans total $88,309; 

(d) Defendant ISC, Inc. ; 

( e) Relief Defendant Honefi, LLC; and 

(f) Loren W. Holzhueter' s marital interest in bank accounts held jointly with Arlene 

Holzhueter at Ixonia Bank and Partnership Bank (formerly Town & Country 

Bank) (collectively, the "Bank Accounts"). Loren W. Holzhueter' s interest in the 

Ixonia Bank and Partnership Bank accounts are $2,113 and $3,432, respectively. 

(collectively, the "Disgorgement Award"). 

The Life Insurance Proceeds are currently deposited with the registry of the Court (Dkt. 

#86). Any interest that accumulates on the Life Insurance Proceeds from the date of this order 

shall be credited to the Disgorgement Award. 

Further, Defendant shall not seek or obtain any distributions, monetary relief, or property: 

(a) in this case; or 

(b) from the administration of The Estate of Loren W Holzhueter, Jefferson County 
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(Wis.) Circuit Court Case No. 2015IN000052. 

Defendant shall comply with all further orders of the Court concerning the transfer, 

distribution, or assignment of the Disgorgement Award, including engaging in all legal and 

corporate requirements to effect such transfer, distribution, or assignment, within 14 days of the 

entry of such orders. With respect to its ownership interests in or rights to Defendant ISC, Inc. 

and Relief Defendant Honefi, LLC, Defendant shall retain, and shall not encumber or diminish, 

its ownership interest until further order of the Court. If Defendant fails to comply with any such 

order of the Court concerning the transfer, distribution, or assignment of the Disgorgement 

Award within the 14 day time period, the Com.mission may move for civil contempt (and/or 

through other collection procedures authorized by law). In addition, Defendant shall pay post 

judgment interest on any delinquent amounts due to any violation of this paragraph pursuant to 

28 u.s.c. § 1961. 

The Commission may propose a plan to distribute the Disgorgement Award subject to the 

Court ' s approval. The Court shall retain jurisdiction over the administration of any distribution 

of the Disgorgement Award. If the Commission staff determines that the Disgorgement Award 

will not be distributed, the Commission may seek an order requiring the Disgorgement Award be 

paid to the United States Treasury. 

II. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent is 

incorporated herein with the same force and effect as if fully set forth herein, and that Defendant 

shall comply with all of the undertakings and agreements set forth therein, including the 

undertakings to agree to entry of an Order by the Court requiring: (1) that Loren W. 
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Holzhueter' s marital property interest in the Bank Accounts 1 be paid into the Registry of the 

Court in the same interest bearing account as the Life Insurance Proceeds (Dkt. 86), and 

requiring that these funds , along with the Life Insurance Proceeds remain frozen pending further 

order of the Court; and (2) modifying the Temporary Restraining Order (Dkt. 20) to remove the 

Bank Accounts from the asset freeze ordered against Loren W. Holzhueter. 

III. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, solely for purposes of 

exceptions to discharge set forth in Section 523 of the Bankruptcy Code, 11 U.S .C. §523 , the 

allegations in the complaint and amended complaint are true and admitted by Defendant, and 

further, any debt for disgorgement, prejudgment interest, civil penalty or other amounts due by 

Defendant under any Final Judgment or any other judgment, order, consent order, decree or 

settlement agreement entered in connection with this proceeding, is a debt for the violation by 

Defendant of the federal securities laws or any regulation or order issued under such laws, as set 

forth in Section 523(a)(19) of the Bankruptcy Code, 11 U.S .C. §523(a)(19). Nothing in this 

paragraph affects Defendant ' s: (i) testimonial obligations; or (ii) right to take any legal or factual 

positions in litigation or other legal proceedings in which the Commission is not a party, 

including, without limitation, in the following Wisconsin state court matters : Wegner v. !SC, 

Inc., et al. , Dodge County Case No. 15-CV-108; Groth, et al. v. !SC, Inc., et al. , Dodge County 

Case No. 15-CV- 289; Pritchard v. ISC, Inc. , et al., Jefferson County Case No. 15-CV-352; 

Tesch, et al. v. !SC, Inc., et al., Dodge County Case No. 15-CV-419; Heinecke, et al. v. !SC, Inc., 

et al., Waukesha County Case No. 15-CV-507; Nicholson, et al. v. !SC, Inc., et al., Jefferson 

1 Loren W. Holzhueter 's marital property interest in the Ixonia Bank and Partnership Bank accounts are $2,113 and 
$3,432, respectivel y. 
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County Case No. 15-CV-311 , and In re Estate of Loren Holzhueter, Jefferson County Case No. 

15-IN-52. 

IV. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment. 

v. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil 

Procedure, the Clerk is ordered to enter this Judgment forthwith and without further notice. 

Dated: lt@f,M.. 1P Z/;{t, 
'--

DSTATES DISTRICT JUDGE 
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Entered this 20th day of October, 2016.

s/ J. Titak, Deputy Clerk
PETER A. OPPENEER
Clerk of Court
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