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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF PENNSYLVANIa

SECURITIES AND EXCHANGE COMMISSION,
. Plaintiff, |
CANe.  5o1jepy
: Y. ' S
JOSEPH M, BRAAS and
MICHAEL J. SCHLAGER,
Defendants.

ﬁ“ﬁ%ﬁ%&g SUDGMENT 48 TO DEFENDANT E@%ﬁ&ﬁ&%ﬁ& 3. SCHLAGE

E‘ks&: &@{:m’i?i% gl Emi‘zmga Coramission having cad 8 Complaint and ﬁﬁfﬁi %&i@i
Mm?:sm‘% i Sﬁ%&éagw having ﬁoméf‘ﬁ“é‘i{i ] g&mmk ATDERIRNGE; mnw&nt@d 1o the Court” 3 jui
over ] efmﬁ&m and the subjoot matter of this petion: mnsmmﬁ to eniry of this %zm&i F
witheat ¢ .as:imgtimg or denying the ﬁi%ﬁgamm of the Compl sgmﬁ {mwp& ag to gm*asdmiw }S,
ﬁmémga {}f f%t and conclustons of law; and waived any zzgﬁzﬁ m sppeal fom this E“}m i

Fi‘i f{% HEREBY ORDERED, ADJUDGED, AND @hﬁﬁ??@ that z}@iﬁmﬁ&m eﬁ; ai
ﬁ@fﬂﬁdaﬁis ggeds, servants, employees, mwm&y% and all p@mm& in wotive ¢ mwﬁ Iy
g.m&mwtmﬁ with them who receive actual siotice of this ?xmﬁ Swdgment by E}fafmmi se:w
s}%&mﬁw &m g}ﬁ?ﬁmﬁ@?&ﬁy zmﬁ*&mm{% and engoined from vmiﬁm@ divectly or mﬁmm‘i 2

Hih) of t‘éw Securities Exchange Act of 1934 ("Exchange ﬂa{:ﬁ“lz SUSBLC 878 j{b}} ézm:ﬁ

11 pmmuigﬁmé thereunder {17 CFR. § 240.10b-3), by ugmg ARY MIOBNS OF mﬁ%m '




o of the mails, or ot R0Y facility of any national securities @m%’gé; nig

irlerstite COMEISe,

m-mmm%ﬁ&ﬁ with the purchass oF wale of any sgeurity:

{aﬁ} 1o employ any devics, scheme, or artifice 1o éﬁ&%’m&ié"

iii?‘i tor yrake any unirue statement of o material f&gi or to ol st’m Hy

necessary in order to maks the statemaents ‘{T}:‘iﬁl‘;ﬁ.ﬁ? in the light of ﬁ’iﬁ} m_ tyid

under which they were made, not mislending; or

éﬁtﬁ.} to engags in any .'_gg‘:,-g._s ?ﬁi@ﬁ%&@, or pourse of %éggémw which Q@_@m%%; g:e;:*

OpRrale 85 & gegud or deveit upon any ?ﬁzmmﬁ:..
: il |
IT1S HEREBY FURTHER ORDERED, ADIUDGED, AND g;}mmémf

and %fé%ﬁfm&m&fs agents, servants, erpluyees, attomeys, &nﬁ all porsons i ﬁ@%gw '

Wmmg;a‘% ton with them who receive actial notice of this E*ma% Tudpment by pam}

@ih%:lmﬂm are permanently restrained and enjoined from vi @%amg Section %’?Q«%} m‘* fes
Act s:}f 1933 (“Securities Act”y {15 U3 o8 TIg(a)] in m@ offer or sale of my w Sy the se
of any iesns or Instrumets a}f‘ trﬁm}mm‘% fon oF wmmmmmt‘m in m%m:m w@m .

{:’ff %‘7{2& mmi% directly or mdsmﬁy | . :
i&) t employ sy ﬁ&mfﬁ: Sﬁwmm or artifics t§ delraud;

by o obtain money o pmmﬁy by means m:% mﬁf untrue staterment. @f i

or gy ormission mf’ a material fact mmsm b ovder to malky t?z@ §

made, in Hght f:f.f the ciroumstances wder jwhia%z. they were mmﬁg&; no mg |

of

B
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{ﬁ:} o engage in any tansaction, practice, or &?é}i}.‘{%ﬁﬁﬁ of business w%ﬁ@%% e:%p ‘ait
8 would operate as 2 frand or decelt upon the _g}%l-:mhmma

M. |
§”§“ IS HERERY FURTHER ORDERED, ADJ &F‘g}ﬁﬁi} AND DECR EE@ ii’iﬁ D
and E}afwﬁmi § agents, servants, employess, attorneys, and *ﬁi persons in mmm wzﬁs zr'i
gmmﬁz;x;%mm with them who receive actual notice of this ?mﬁsi Judgmens by -pamﬁm S
a%ﬁ@mw dre permanently mstmmwﬁ angd enjoined from axﬁimg and abetting any vga?éﬁ
“%mzwm 33{&? and IHB2NAY and IHEH2HE) of the Emhamw Aot 15 URC, §§ ”? o
?ﬁm{%}iﬁ}{mé TEOHIHBY and E?;n Ei?;.m.%i}? 131, and éﬁ;&«% FNTCORR G i%_@i} R‘%}
241 3& §-3;&n§ 240.1 3a-13] promulgated thereunder by Emm%f%zz;g%y providing smi;sim .az}
&ssimaxém% %@ ars fssuer theh : 5
{a} _:' failed to Sle with the Commission annal, Q%iéﬁ’ﬁﬁﬁy’ g other mp@m i
- accordance with such rules and regulations &u‘a ihﬁ Commission mﬁy prese
DECESSATY OF a@gﬁmgﬁrz&w for the proper ywﬁ&mm of ineestors &m} w &xw
dealing n the secutity; | |
{%}} fuiled to make and keep books, records, and &éﬁﬁ-ﬁﬁﬁi‘ﬁ? which, in &‘mm
. socurately and i‘&iﬁy reflect the tansactions a%xxsﬂ; dispositiony of i}w iy
a{aﬁ} - failed to devise sl madntain a system of énf.a%fn&% pecounting mntmis
| provide ressonable assurances thet: . N
i ﬁrmmaﬁemﬁ are executed in a.gmr%%mxm with mmagm%ﬁt f
spenific suthoripation,

i wansactions are recorded a3 necessary (1) to permilt @r@%@fmﬁ
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financial statements in mmf&mté.@% with generally am@%ﬁé B
principles or any other criterts sz;&g%iim‘%}?@ o such gtawm& 8,
maintain secountability for m-sm:%:&;é
i,
general or specific authorization; ma%
iv. the reporded pecountability for &S&‘;ﬁ% is comparad Wi‘éi% i%z ax
assets af reasonable intervals and é%p;{}fﬁ%@f%&?@- aebion z&‘tﬁk 0y

respest 10 any differences; or

@

which they are made, not misleading.
v,
E’E‘ E’% HERERY QORDERED, ADJUDGED, AND DZK REED that El‘%wmcim
ﬁ&fmﬁmi‘& agents, servants, employees, sttorneys, and & % p&rmn& in mutive s:mfzw
pammmmﬁ with them who receive actual notics of this ?um? Judgment by gﬁﬁrmﬁ
azhamw wre permanantly w&%mm&d and grdoined from vmimmgg directly or méxm
i%{ﬁ?}{?} a}% the Exchange Act [13 US.C. § P8m(bI(3]] md ?iia & 13ba-1 pmzm%gga?
7 e ?f?Ei § 240,1302-11, by: |
{é}f knowingly sircumventing or knowingly fw mg to Implement & g’@w
- aceounting eontrols or knowingly falsifying mv book, record or &CL

in Section 13(B)(2) of the Exchange Act; and

access t assets is permitiad only in avcordance with rian -é{m&

fuiled to add to 2 sigtement or repory, in %ﬁ.ﬁéﬁém tor the iﬁfmmaﬁéﬁfh. eXprgs
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{h} : directly or indivectly falsifying, or causing to i}& falsified, any m@% z;r

subject io Seetion 13bU2HA)

E"E“ §i§£ FURTHER ORDERED, ADFUDGED, AND {}&ﬁiﬁﬁ.} that, pam&mﬁ%
2%{@{”’#} f:éf the Exchange Act 13 ‘%J L § TRu{dN 2y and i’wes;m aey of the %mﬁé’ﬂj

S0, § ’?“?(2"}{@)} Defendant s prohibited from 2 acting ns an %}fﬁt«&“ or divecior uf amy

has & ﬁ;é&s«% i’}f securities registered gmrsuw% o Section 12 of ﬁze Exchange Act [1 ‘% 1 fg{;

or t%mi %3 fc{gmmﬁ to file reports purseant to Section 15(d) of th& Exehange Act {iﬁ "if _

§ ?ﬁagtﬂ}
VE? : o
E”f i"’% HEREBY FURTHER ORDERED, ADJU i”}{f}E}ﬁ AND DECBEED i%xa'z ¢
is iwbﬁ& fw dzsg@rgﬁsmmﬁ of $822, 104 representing profits gam@ﬁ ay & resalt of z%ﬁ o0 s
aﬁiagwi m ‘i‘ém Complaint, together with prefudgment interest éhmmn in the gzm@um @'
fora mm af:%f $LIZL302, In view a}i Defendant’s agreement t{} pay restitution in mn;

with his: gw}w plea in the crimingd g&rmﬁwmgy LS4 » ﬁmw M al., Crininal Mo, Ei}w

groater t%amz 3% 121,302,
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| Vi :
%Z"i‘ i ?ﬁﬁ’?%ﬁﬁ CORODERED, ADRIDGED, AND i?é%i%’ REED that the %mmﬁ%
zmmp@mm% hereln with the sames force and effect ag i f‘zﬁ}y set forth hereln, gmaﬁ t%mif_ %L%@

shail {:@m@iy with alt of the undertaliings and sgreements S@%ﬁ: forth therein,

YHL

IT 18 FURTHER ORDERED, ADIUDGED, AND DECREED that this Court shs

jﬂﬁs@iéﬁé&fg of this matier for the purposes.of enforeing the taf%m& of this Final *m%i;gﬁ% ent

LB

UNITED STATES DISTRICT JUDOE




