
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA

M IAM I DIVISION

CASE NO.: 10-CV-20475-TURNOFF

SECURITIES AND EXCHANGE

COM M ISSION,

Plaintiff,

STEVEN SCOPPETUOLO, et aI.,

Defendants. :

-. .. .. ..- .. .- 
*

FINAL JUDGM ENT AS TO DEFEM M T SARANG AHUJA

Plaintiff Securities and Exchange Comm ission commenced this action by filing its

Complaint against, among others, Defendant Sarang Ahuja. Ahuja previously entered a general

appearance and consented to the Court's jurisdiction over him and the subject matter of this

action. (D.E. 129-1). Ahuja also previously consented to a permanent injunction to prohibit

violations of Section 10(b) and Rule l0b-5 of the Securities Exchange Act of 1934 (ddExchange

Act'') (15 U.S.C. j 7Y(b) and 17 C.F.R. j 240.10b-5); the Commission's entitlement to

disgorgement and prejudgment interest; and to a civil money penalty pursuant to Section 2 IA of

the Exchange Act g15 U.S.C. j 78u-1J. 1d.

Without admitting or denying the allegations of the Complaint (except as to subject

matter and personal jurisdiction), Ahuja, by the attached Consent to Final Judgment, now having

waived findings of fact and conclusions of law, and waived any right to appeal from this Final

Judgment, and this Coul't having accepted Ahuja's Consent, having jurisdiction over Ahuja and

the subject matter of this action;
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1.

DISGORGEM ENT.PREJUDGM ENT INTEREST A,ND CIVIL PENALTY

IT IS HEREBY ORDERED AND ADJUDGED that Ahuja is liable for disgorgement

$170,235, representing protits gained as a result of the conduct alleged in the Complaint, together

with prejudgment interest thereon in the amount of $$40,374.55, and a civil penalty in the

amount of $170,235 pursuant to Section 21A oî the Exchange Act. Ahtlja shall satisfy this

obligation by paying $380,844.55 to the Securities and Exchange Commission within 14 days

after entry of this Final Judgm ent.

Ahuja may transmit payment electronically to the Commission, which will provide

detailed ACH transferTedwire instructions upon request. Payment may also be made directly

from bank account via Pay.gov through the SEC website at

http://Nv'yN'sv.sec.aov/abtlut/tnt-tices/ohnahtm. Ahuja may also pay by certified check, bank

cashier's check, or United States postal money order payable to the Securities and Exchange

Commission, which shall be delivered or mailed to

Enterprise Services Center

Accounts Receivable Branch
6500 South M acArthur Boulevard
Oklahoma City, OK 73169

and shall be accompanied by a Ietter identifying the case title, civil action number, and name of

this Court; Ahuja as a defendant in this action; and specifying that payment is made pursuant to

this Final Judgment.

Ahuja shall simultaneously transmit photocopies of evidence of payment and case

identifying information to the Commission's counsel in this action. By making this payment,

Ahuja relinquishes alI legal and equitable right, title, and interest in such funds and no part of the

Case 1:10-cv-20475-WCT   Document 145   Entered on FLSD Docket 09/12/2012   Page 2 of 9



funds shall be returned to Ahuja. The Commission shall send the funds paid pursuant to this

Final Judgment to the United States Treasury.

The Commission may enforce the Court's judgment for disgorgement and prejudgment

interest by moving for civil contempt (and/or through other collection procedures authorized by

Iaw) at any time aher 14 days following entry of this Final Judgment.

judgment interest on any delinquent amounts pursuant to 28 U.S.C. j 1961 .

Ahuja shall pay post

Ahuja shall not seek or accept, directly or indirectly, reimbursement or indemnification

from any source, including but not limited to payment made pursuant to any insurance policy,

with regard to any civil penalty amounts that Ahuja pays pursuant to the Final Judgment,

regardless of whether such penalty amounts or any part thereof are added to a distribution fund

or otherwise used for the benefit of investors. Ahuja shall not claim, assert, or apply for a tax

deduction or tax credit with regard to any federal, state, or local tax for any penalty amounts that

Ahuja pays pursuant to the Final Judgment, regardless of whether such penalty amounts or any

part thereof are added to a distribution fund or otherwise used for the benefit of investors.

II.

INCORPOM TION OF AHUJAAS-CONSENT

IT IS FURTHER ORDERED AND ADJUDGED that the Consent of Sarang Ahuja to

Final Judgment is incorporated herein with the same force and effect as if fully set forth herein,

and that Ahuja shall comply with aIl of the undertakings and agreements set forth therein.

111.

RETENTION OF JIJRISDICTION

IT IS FURTHER ORDERED AND ADJUDGED that this Court shall retain

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment.
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IV.

CERTIFICATION UNDER RULE 54(b)

There being no just reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil

Procedure, the clerk is ordered to enter this Final Judgment forthwith and without further notice.

h l da f- < - ', 2012 at Miami, Florida.DONE AND ORDERED this
' 

.
. .

.. . R
..,-

W ILLIAM  C. TURNOFF

UNITED STATES M AGISTRATE JUDGE

Copies to all counsel and parties of record

4
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UNITED STATES DISTRICT COURT
SOUTIIERN IIISTRICT OF FLORIDA

MIAMI DIVISION

CASE NO.: 10-CV-2ê475-TURM )l?F

Nltf >,(/Rl'rIES AND EXCHANGE
C'.tIM M ISSIt'JN.

Plaintiff,

STEVEN SCOPPETUOLO, d aI.>

Dtlfendahts.

Ctt)5*#l5'f 1713' IFaA'IZNDANT SARANG AHUJA TO FINAL JIJDGMENT

Defendant Sarang Ahuja, withotlt admitting or denying tbe allegations of the

Complaint (ttxcepl as to ptxsonal and subject matter jnrisdiction. which Ahqja previously

adlmitted), hereby consents to thc entry of the Final Judgment as to Defendant Sarang Ahqia

('Kfzinal Judgmenf')

tbing. s. orders Ahqia to pay: (a) $170,235 in disgorgement plus prejudgment interest thereon in

the amount of $40,374.5 5, fbr a total of $.2 10,609.55: and (b) a civil pertalty of $ 1.70,23.5 utltler

Section 2 1 A of îhe Securities Exchange Act of I 934 Clzxchange Act'-). 1 5 U -S .('.*..- j- 78u- I , 'for a

total 01:$380,844.55 .

Ahq-ja agretts tbat he shall not seek or accept, directly or indirectly, reimbursement

in thc form attached and incorporated by reference, whicll, among other

or indemnificatiofl from any source, intluding 'but not limited t() paymetlt made pursuant to any

insuraace policy. witb regard to any civil penalty amounts thdt Ahnja pays pursuant to tht Final

Judgment, regardless of whethtr such penalty amounts or any part thcreof are addcd

distribution fbnd or otherwise used fbr the benefit of investors. Abqia furthtr agrees that he

z;
.'/ . ..

. ..we'
.
). ... Sarang AhWa s Initials
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shall not claim, assert. kv apply lbr a tax tlkductiol, or tax credit with rtgard to any 'f/derai, state,

kJr llïcal tltx lbr any penalty amonnts that Ahuki'a pays pursuant to the Final Judgmtmt, regardles:

of whctht!r such penalty amounts or any part thereof-are added tt) a distributiori fund or (ltherwise

used for thfz benetk of investon;.

Ahuja waives the entry of flndings of jàct and conclusicms of 1aw pursuant to Rulc

52 ofthe Fkdcral Rules of Civil Procedtlre.

Ahuja waives the right, if any, to a jury trial and to appeal l*&lm the entry of the

tk'itlal J udglnertt.

Ahuja enters intû this Consent voluntarily and represents that no threats, otlkrs,

promisesm or inducements of any kind have been made by the Commission or any member,

o'm' cer, employee, agcnt, ol' repregentative of the Commission to Ahqja or anyone acting on his

bchalf except ag statcd in thks Consent or the attached F lrkal Judgment to indutze Ahqia t() enter

iflqtt) this Ctlnsent.

Ahuja agree: that this Consent shall be incorporated intû the Final Jutgment witil

thg sflmtt fbrce dnd eflbct as if t'ully set fbrth herein,

Ahuja will not oppose thv enfbrcement of tbe Final Judgment on tlàe grmlnd, if

any txists, that it tbils t() cûmply with Rule 65(4) of the Pederal Rules of' Civil Procedure. and

hereby waives any' objcction bascd thcreon.

8. Ahqia waives service of thc. l7illal Judgment and agrecs tilal entry of thc Uinal

Judgment by tbt Court and filir,g with the Clerk ofthe Cour't will constitute notice ta Ahuja ()f its

terrns and conditions. Ahuia fkrther agrees to provide connsel fbr the (-'ommission, within thirty

days af'ter the Final Judgment is tlltd with the Clerk of the Court, w'ith an atlidavit or declaralion

stating that Ahuja has received and read a cepy ofthc Final Judgment.

S arang A. hklj a' s lnitials
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Ctmsisftmt with 1. 7 f2.12.R . 202.5(9, this Congent resolve: only thfl clail'ns a' x-serted

against A huja in this civil prpceeding. A. huia acknowledge: that nt'l prtpmlse ()r represcntaticln

Las btten nlade by the C-ornmissilln or any l'nember, officer, enlployeck ag cnt, or rtrprttse'ntativc t)f

tbe (rolylmission with regard to amy criminal liability that Iylay have arisen ()r may arisv frtlm ttle

t'lz- cts underlying this action or immunity from any such crinlinal liability. A huja waives any

c lailn of Dtluble Jeopardy based upon the settlement of tl-tis proeeeding, including the imposition

(.11- ally rernedj' or civil penalty herein. Ahqia fbrther acknowledges tilat the (-'Xouart's entry of a

pertnanent jftjunction may tlave etlllateral eonsequenc.es tmder fbdefal or state lltw and the rules

and regultttions seltlrcgulatory orgitnizationso Iicensing boards, and oîher rcg. ulatory

tbrganizations. Stlch collatera.l consequences includc, lntlt are not limited to, a statutofy

disqualitication with rcspect to jncmbership or participation in, or association witlh a menlber of,

a self-regulatory organization. 'f'his statutory disqualiiication has consequcnces tbat are segarate

tioln any sanction ilnposed in an administrative procteding. ln adtiition, it't arly disciplinary

proccedlng before thc Commission based on the entry of tht injunctkln in this action, A hqia

understands that he shall not bkl permittcd tf'.) contest thc fxctual allegations of the complaint in

thls action.

Ahqja understands and agrecs to comply with the C-ommission's polity e-ntlt t(')

permit a defbndant or respondent ttA conscnt to a judgment or ordcr that imposes a sanction while

denying thfz allegations in the colnplaint or ord er fbr prlyeeedings-'- l 7 C.i''.R.. j 202..5 .

compliancc with this policy, Ahuja agrecs: (i) not to takc any actioc or t() make or pttrnlit tï) bc

m ad e any pttblic statttment denying, directly or indirectly, any allegation in lhe comp. laint or

ereating the impression that the complainl is witbout factual basis-- and (ii) that. upon the filing Of

this Consent, A. huja hcreby withdraws an'y pltp. ers I'-iled irl this actkon to the extent that they delly

k ..)
''tk- r, S a r a J 1 g A h u j 1 1 ' s I n i t i a l s

Case 1:10-cv-20475-WCT   Document 145   Entered on FLSD Docket 09/12/2012   Page 7 of 9



kmy allegation in tiw eomplaint. l f' Ahuja breachts this agrcmnent, the Commission may pethion

the Court to vacate the Judgment and restore this action to its active docket. Nothing in this

paragraph aftkcts Ahqia's: (i) testimonial obligations; or (ii) right t() take legal ûf fbctual

positions in litigation or othcr lcgal proceedings in whicà the Commission is not tt pady.

Ahuja hereby waives any rights under the Equal Access to Justice Act, the Smal)

I'3usincss Itegulatory Itïnforcemcnt Faimess Act of l 996, or any (lther pmvision tlf- law to scck

f4otn thc Llnited States, or any agency. or an), of-fkial of the United States acting in his or her

otlicial capacity, directty or indirectly, rtimbursement of attonley's tkes or other l'èes. expenses,

or eosts expended by Ahqia to delknd ag. ainst this action. For thtsc pumosts, Ahuja agrees that

Ahaja is nOt the prevailing party in this action since the pikrties havc raached a gotnd fttith

settlement.

Ahuja agrees îhat thc Ctlmmission may present the l7irml Judgment t.o the Court

tbr signature and entry without further notke.

A. huja agrees that this Court shall retain jurisdictifm over this matter fbr the

purpost ofentbrcing the tenns ofthe Final Judgment-

1 4. Ahuja ag. rees ht is liable for disgorgtment of $1 70,235, rtprescnting profsts

gained as a result ()1' the condnct allegtd in the Complaint, îogtther witb prcjudgment intercst

thcreon in the amount of $40,374.55, and a civil penalty of $170,235 pursuant to Sedion 2 l A of

the Exchange Act 1 5 U .S.t,*. j 7su- l , tbr a total of $330,844.5.$ . .% haja agrecs to aatisfy this

obligatitpn by paying. $.3 80,844.55 within 14 days after tntry of this l7inal Judglnerll by.' (. 1 )

transmitting payment electronically to the C-ommission, which wilt provid e detljited At',i'l

transfer/-fedwlre fnsluctions upon request; (2) gaying direztly fkom a bank account b'ia Pay.gov

through the SEC websitc at J1 .îm).l..Lt%'w .:4ec ,c(a./...jtk. .Q.M.;>)'lIces//4flnwh-t..!)),., or (3 ) paying by certitlcd

p. ''q;) s.yt 
p'. sartmg A hq-la- !; l.nhials

:Aa ). 4
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check bank cuhier's check, or United States postal money ordtr payable tn the Securities and

Exehange Commission. which shall be delivered or mailed tc Enterprisr Services Centcr,

Accounts Receivablc Bro ch, 6500 Sout.h MacAdhur Boulevard, Oktahoma City. OK 73 l 69.

Ahuja agrees #he payment shall be accompanied by a letter identifying thc cast title, civil action

ntlmber, and name of this Coun; Ahqja ag a defendant in this action; and specifying that payment

is made pursuant to this Final Judgment.

evidence of payment and case idzntifying itljbrmation to the Commisslon*s counsel in this

action. Ahuja agrees he shall p:y post-judgment interest on any delknqnent amotmts pursuant to

28 U.S.C. 5 1 96 l .

Ahtja sllall simultaneously transmit photocopies of

:7-- ?y -7
'zcjcIE-:I'IiIkIL tzr,ttl : -  .. ..,-. .....- -. --,,,.. .-.- - -  ....-.

' .,--  

/On this 7 day of v( R t1 . 2012, before me personally appeared SARANG
AHLUA who is personall '-'=y known to me or A  who produced a
O& .

k4.!>->.. Géerspc. . . .. . ... bearing :is name and photograph as identiscation, and
wiko executo tiits consenk anè ke acfuowlaged to me that he execute thc same.

a.xz -'aem' ., . ,.v. a .......... ..

N ..te7-,.e'<
. . J:7 l

S ARANG AHUJA

/ -l ; z /!$d ., :' - 
.. r? .'.k. . r . . . ....Nw  .'/>' v ./k-Vl.kyik .YU <' w.ows .L,+v+' #v--''''- - :: ''-. . . . . .

'*
. . 
*''*'
. . . ' '''

Notary Publl z. z

Approved as to form:

z. / t.q pw, .? . s), / y 
. .

J
.- . 

; '(Commlssion Explres

ANQBEA A7!tLE JABQN
e *r# PM:llç

:t.t. 4f :9* aray
Mt C:mmlul:q Eq#re Nb 21 ?01 ï

Alexander Angueira, E sq.
Alexander Angueira, P.LL.C.

Plaza 57
7301 S.W . 57th Coud
Suite 515
South M iami, FL 33143
305-357-903 l
(305) 357-9050 (fax)
alex@angueiralaw.com

.> es œa*

..v*

pw-ze-clk ' ' ' : .. '
( t )f/z).$'f;-/ /??,. / $ c tuh //// l/- ?1# Ah&9tl

t. 
* 

..

, j/' ''I tlx'arang Ahul-a's lnitials>
-.- , -. .
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