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UNITED STATES DISTRICT COURT
WESTERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,
- against -

WATERMARK FINANCIAL SERVICES GROUP, INC.,

WATERMARK M-ONE HOLDINGS, INC.,

M-ONE FINANCIAL SERVICES, LLC,

WATERMARK CAPITAL GROUP, LLC,

GUY W. GANE, JR.,

LORENZO ALTADONNA, :

THOMAS BRICK and DEBORAH GALAS : 08-CV-361S

Defendants, and
GUY W. GANE, III1,
JENNA GANE,

DENKON, INC., and
KONSTANTINOS SAMOUILIDIS,

Relief Defendants.

X

ORDER FIXING AMOUNT OF DISGORGEMENT AND
PREJUDGMENT INTEREST AS TO DEFENDANT LORENZO ALTADONNA

WHEREAS, on March 11, 2010, the Court in this action entered a Judgment as to
Defendant Lorenzo Altadonna (the “Judgment”); and

WHEREAS, the Judgment provides, among other things, that Altadonna consents to the
entry of an Order requiring him to pay disgorgement of ill-gotten gains and prejudgment interest;

NOW, THEREFORE:



Case 1:08-cv-00361-WMS -HKS Document 196 Filed 04/04/11 Page 2 of 5

L

IT IS HEREBY ORDERED, that upon agreement of the parties, Altadonna is liable
for disgorgement of $1,866,867.90, representing profits gained as a result of the conduct alleged
in the Complaint, together with prejudgment interest thereon in the amount of $205,486.37, for a
total of $2,072,354.27. Defendant shall satisfy this obligation by paying $2,072,354.27 to the
Clerk of this Court, together with a cover letter identifying Altadonna as a defendant in this
action; setting forth the title and civil action number of this action and the name of this Court;
and specifying that payment is made pursuant to this Order. Defendant shall simultaneously
transmit photocopies of such payment and letter to the Commission’s counsel in this action,
David Stoelting, 3 World Financial Center, Room 400, New York, NY 10281, and to Robert J.
Keyes, Associate Regional Director, Securities and Exchange Commission, 3 World Financial
Center, Room 400, New York, NY 10281. By making this payment, Defendant relinquishes all
legal and equitable right, title, and interest in such funds, and no part of the funds shall be
returned to Defendant. Defendant shall pay post-judgment interest on any delinquent amounts

pursuant to 28 USC § 1961.

II.

IT IS FURTHER ORDERED that, upon agreement of the parties, in partial satisfaction
of Altadonna’s liability for disgorgement, Altadonna shall make the following payments, in the

manner set forth in paragraph I above,:
(1) $40,000 within 14 days after entry of this Order;

(2) 10% of each commission payment, within 14 days of the receipt of each

commission payment, along with proof of the amount of the commission; and
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3) The proceeds of the sale of the Ducati motorcycle owned by Altadonna.

I11.

IT IS FURTHER ORDERED that, HSBC Bank shall transfer, within 14 days of the
receipt of this Order, all funds in the following accounts in the name of Lorenzo Altadonna,

including all interest that has accumulated therein, to the Clerk of the Court, in the manner set

forth in paragraph I:
HSBC account # 345 948 220;
HSBC account # 704 208 296
HSBC account # 345 494 237

HSBC account # 704 663 515
HSBC account # 822 648 334

HSBC account # 704 213 052

The Commission’s counsel is hereby ordered to serve a copy of this Order upon HSBC

Bank immediately upon its entry.

Iv.

IT IS FURTHER ORDERED that, Altadonna and his wife currently own one motor

vehicle and lease one motor vehicle, and upon the expiration of the lease, Altadonna shall not

renew this lease.



Case 1:08-cv-00361-WMS -HKS Document 196 Filed 04/04/11 Page 4 of 5

V.

IT IS FURTHER ORDERED that the Order Modifying Freeze as to Defendant Lorenzo

Altadonna’s Property, entered on May 14, 2010 (Docket # 188), is hereby vacated.

VI.

IT IS FURTHER ORDERED, that any claim by Altadonna that Denkon, Inc. or
Konstantinos Samouilidis made a loan to Altadonna, or are indebted to Altadonna, is withdrawn
with prejudice, and Altadonna shall not solicit, accept or receive any funds from Denkon, Inc. or

Konstantinos Samouilidis.

VII.

IT IS FURTHER ORDERED, that the Clerk shall deposit all funds paid to the Clerk in
accordance with Paragraphs I, II and III into the Court Registry Fund (“Registry Fund”). These
funds, together with any interest and income earned thereon (collectively, the “Fund”), shall be
held in the account until further order of the Court. In accordance with 28 U.S.C. § 1914 and the
guidelines set by the Director of the Administrative Office of the United States Courts, the Clerk
is directed, without further order of this Court, to deduct from the income earned on the money
in the Registry Fund a fee equal to ten percent of the income earned on the Fund. Such fee shall
not exceed that authorized by the Judicial Conference of the United States. The Commission

may propose a plan to distribute the Fund subject to the Court’s approval.
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VIII.
IT IS FURTHER ORDERED that any restitution payments made by Altadonna in
the action, United States v. Lorenzo Altadonna, 10 CR 75-0001 (W.D.N.Y.), shall be credited

towards the monetary relief ordered herein.

SO ORDERED:

Dated: April 2, 2011
Buffalo, NY

s/William M. Skretny
WILLIAM M. SKRETNY
Chief Judge
United States District Court




