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UNITED STATES DISTRICT COURY
DISTRICT OF COLUMBIA

SECURITIES AND EXCHANGE COMMISSION, :

Plaintiff,

04 (482

V. ' : Civil Action No. _

SEAN S. COGHLAN, PATRICK S. LAY, and :
CHRISTOPHER W. LAY, :

Defendants.

FINAL JUDGMENT AS TO DEFENDANT CHRISTOPHER W. LAY

- The Secwrities and Exchange Commission having filed a Conmplaint and Deifendam
Christopher Lay (“Defendant™} having entered a general appearance; consented to ﬂéie Court’s
jurisdiction over Defendant and the subject matter of this action; consented to entry:of this Final
Judgment without admitting or denying the allegations of the Complaint (except as %o Jjurisdiction);
waived findings of fact and conclusions of law; and waived any right to appeal from this Einal
Judgment:
I
IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defenéfant and
Defendant's agents, servants, employees, attorneys, aﬁd all -peréons in active concert or-
participation with them who receive actual notice of this Finaﬁ Judgment by pex'soﬁal SErvice or
otherwise are permanently restrained and enjoined from violating Section 14(e) of the Secuﬁtiés :
Exchange Act of 1934(“Exchange Act™)[15 U.S.C. § 78n(e}} and Rule 14e-3§17 CFR §
240. 14e—‘3] promulgated thereunder by, in connection with any tender offer or req:uest or

invitation for tenders, engaging in any fraudulent, deceptive, or manipulative act ot practice, by:
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purchasing or selling or causing to be purchased or sold the securities sought or to
be sought in such tender offer, securities convertible imto or exchangeable for any
such securities or any option or right to obtain or dispose of any of the foregoing
securities while in possession of material information relating to such tender offer
that Defendént knows or has reason to know is hohpublic and knows or has reason
to know has been acquired directly or indirectly from the offering ﬁerson; the
issuer of the securities sought or to be sought by such tender offer;?-or any officer,
director, partner, e_mployee.or other person acting on behalf of the éffeﬁﬁg person
of such .issu.er, unless within a reasonable time prior to any such_pﬁ.'rchase or sale
such information and its source are publicly disclosed By press r-eléase or
otherwise; or

communicatihg material, nonpublic information relating to a tende:i” offer;, which
Defendant knows or has feason o know is nonpublic and knows 01:" has reason to
know has been acquired directly or indirectly from the offering p-er}slon; the issuer
of the securities sought ot to be sought by such tender offer; or any? officer,
director, partrer, employee, advisor, or other person acting on behé»;lf of the
offering person of such issuer, to any person under circumstances m which it is.
reasonably foreseeable that suéh commumication is likely to result m the purchase
or sale of seeurities in the manner described in subparagraph (a) abé'ove, except
that this pa:ragraph shall not apply to a communication made in goc?ﬁd faith

(1) to the officers, directors; partners or employees of the

. - . . L
offering person, to its advisors or to other persons, mvolved
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in the planning, financing, preparation or execution of such
tender offer;

(i} to the issuer whose securities are sought or to be sought by
such tender offer, to its officers, directors, partners,
employees or advisofs of to other persdns involved 1n the
planning, financing, preparati.on or execution of the
activities of the issuer with respect to such tender offer; or |

(i) toany persoﬁ pursuant to a requirement of any statute or
rule or regulation promulgated thereunder.

.

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that Defendant pay
disgorgement in the amount of 321,444, prejudgment interest in the émount’ of $833§ and a civil
penalty of $2.‘1,444, pursuan;g to Secﬁon 21A of the Exchange Act [15U.S.C. §'78u—;i]-, for;a'tc}tal of
$43,721. E |

HI.

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that Defenda{fnt shall satisty
- the obhigations specified in section I of this Final Judgment by paying $43,721 mthm ten (1 0)
business days of the entry of the FinaI.Judgment by cashier’s check or certified che& payazble to the

“SECURJTLES AND EXCHANGE COMMISSION” and beaﬁng on its face the caf)tion
“SECURITIES AND EXCHANGE COMMISSION v. SEAN S. COGHLAN, PATRICK S. LAY,
AND CHRISTOPHER W. LAY, HO-9659-A.” The payment shall be delivered 1un;3er co{rer of a

letter to the Office of the Comptroller of the Commission, Securtties and Exchange Commission,
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450 Fifth Street, N.W_, Washington, DC 20549, that idenﬁﬁés Deféendant, the caption and case
number of this action, the name of this Court, and HO-9659-A. Copies of such cheék and
accompanymng cover letter shall be simﬁltaneously trangmitted to James A. Meyers, Assistant Chief
Litigation Counsel, 1).S. Securities and Exchange Commission, 450 Fifth St., N.W., Washington,
PC 20549-0911. | |

V.

IT IS FURTHER ORDERED, ADFUDGED AND DECREED that upon receipt of the
funds specified in section HI of this Final Judgment, .the Comptr‘oﬂér of the SEC shalf promptly
remit such funds .to the United States Treasury. |

V.

IT 1S FURTHER ORDERED, ADJUDGED AND DECREED that Defendant’s Consent
filed in this action is incorporated herein with the same force and effect as if fully set forth herein,
and Defend.ant shall comply with all of the undertakings and agreements set forth therein.

VL |

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Co:urt shall retain |

juﬁsdiétion of this matter for the purposes of enforcing the terms of this Final Ju.dgﬁent.
| VIL

IT IS FURTHER ORDERED, AbIUDGED AND DECREED that there bemg no just

cause for delay, the Clerk of the Court shall enter this Judgment forthwith and without further

notice.

Dated: Z‘; NWJ,\;:OM

W Gl

TED STATES DISTRICT JUDGE




