
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,

-v-

ADRIAN A. ALEXANDER, et al.,

Defendants.

-x

No. 00 Civ. 7290 (LTS)(HBP)

FINAL JUDGMENT AS TO
DEFENDANTS CONSTANTINE SPYROPOULOS. JACOBUS J. LAM. POTENZA
INVESTMENTS, INC.. WESTCI IFF PARTNERS. INC.. ANDOUINTILLION. B.V.

The Court issued an Opinion and an Order and Injunction, both dated June 28,2004,

in the above-captioned matter granting the default judgment motions ofPlaintiff Securities and

Exchange Commission ("SEC") as to Defendants Constantine Spyropoulos ("Spyropoulos") and

Defendants Jacobus J. Lam, Potenza Investments, Inc., Westcliff Partners, Inc., and Quintillion,

B.V. (collectively, the "Lam Defendants"), permanently enjoining Spyropoulos and the Lam

Defendants from committing future violations of the federal securities laws, and granting

Spyropoulos and the Lam Defendants 45 days from the date of the Opinion to file and serve any

further opposition to the SEC's claims for disgorgement, interest and monetary penalties.

Spyropoulos and the Lam Defendants having not filed such opposition1: • '

The Court did receive aletter, dated August 9, 2004, from Defendant Jacobus J. Lam
stating that Lam "strongly opposes" the SEC's request that acivil penalty be imposed
upon him ofup to three times the total illegal trading profit gained by him, but
proffering no specific response to the SEC's arguments or evidence in that regard.
The Court granted Lam an extension oftime, until September 30,2004, to file and
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IT IS HEREBY ORDERED, ADJUDGED ANDDECREED that Defendant

Spyropoulos is liable for disgorgement of$114,150, representing the profits gained as aresult of

the conduct alleged in the Complaint, together with prejudgment interest thereon in the amount of

$84,555.46, for atotal of$198,705.46. The Commission may enforce the Court's judgment for

disgorgement and prejudgment interest by moving for civil contempt (and/or through other

collection procedures authorized by law) at any time after ten days following entry ofthis Final

Judgment. In response to any such civil contempt motion by the Commission, the defendant may

assert any legally permissible defense. Payments under this paragraph shall be made to the Clerk of

this Court, together with acover letter identifying Constantine Spyropoulos as adefendant in this

action; setting forth the title and civil action number ofthis action and the name ofthis Court; and

specifying that payment is made pursuant to this Final Judgment. Defendant shall simultaneously

transmit photocopies ofeach such payment and letter to the Commission's counsel in this action.

Defendant relinquishes all legal and equitable right, title, and interest in such payments, and no part

ofthe funds shall be returned to Defendant. The Clerk shall deposit the funds into an interest

bearing account with the Court Registry Investment System ("CRIS"). These funds, together with

any interest and income earned thereon (collectively, the "Fund"), shall be held by the CRIS until

further order ofthe Court. In accordance with the guidelines set by the Director ofthe

Administrative Office ofthe United States Courts, the clerk is directed, without further order ofthis

Court, to deduct from the income earned on the money in the Fund afee equal to ten percent ofthe

income earned on the Fund. Such fee shall not exceed that authorized by the Judicial Conference

ofthe United States. The Commission may propose aplan to distribute the Fund subject to the

serve any further legal or factual opposition to the SEC's request for monetary relief.
No suchopposition hasbeen filed with the Court.
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Court's approval.

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant Spyropoulos

shall pay acivil penalty in the amount of$342,450 pursuant to Section 21A ofthe Securities

Exchange Act of1934 [15 U.S.C. §78u-l(a)(2)]. Defendant shall make this payment within ten

(10) business days after entry ofthis Final Judgment by certified check, bank cashier's check, or

United States postal money order payable to the Securities and Exchange Commission. The

payment shall be delivered or mailed to the Office ofFinancial Management, Securities and

Exchange Commission, Operations Center, 6432 General Green Way, Mail Stop 0-3, Alexandria,

Virginia 22312, and shall be accompanied by aletter identifying Constantine Spyropoulos as a

defendant in this action; setting forth the title and civil action number ofthis action and the name of

this Court; and specifying that payment is made pursuant to this Final Judgment.

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Lam Defendants

shall jointly and severally pay civil penalties in the total amount of$856,395.54 pursuant to Section

21A ofthe Securities and Exchange Act of1934 [15 U.S.C. §78u-l(a)(2)]. Each ofthe Lam

Defendants shall individually be liable for the payment ofthe full civil penalty amount, but no

further payments shall be required when the aggregate amount paid by any or all ofthem equals

$856,395.54. The Lam Defendants shall make their payments within ten (10) business days after

entry ofthis Final Judgment by certified check, bank cashier's check, or United States postal money

order payable to the Securities and Exchange Commission. The payment shall be delivered or

mailed to the Office ofFinancial Management, Securities and Exchange Commission, Operations

Center, 6432 General Green Way, Mail Stop 0-3, Alexandria, Virginia 22312, and shall be
042105.wpd 04/21/05



,.„.•-,

accompanied by letters identifying Jacobus J. Lam, Potenza Investments, Inc., Westcliff Partners,

Inc., and Quintillion, B.V. as defendants inthis action; setting forth the title and civil action number

ofthis action and the name ofthis Court; and specifying that payment is made pursuant to this Final

Judgment.

ITIS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain

jurisdiction ofthis matter for the purposes ofenforcing the ternis ofthis Final Judgment

There being no just reason for delay, pursuant to Rule 54(b) ofthe Federal Rules ofCivil

Procedure, the Clerk is ordered to enter this Final Judgment forthwith and without further notice.

SO ORDERED.

Dated: New York, New York
April 21,2005
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LAUgA TAYLOR SWAIN
United States District Judge


