
UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA

TAMPA DIVISION
x

SECURITIES & EXCHANGE

COMMISSION

Plaintiff,
v.

TIMOTHY M. ROBERTS, TERRANCE F.
TAYLOR, and CRAIG CONSTANTINOU,

Defendants.

Case No.

COMPLAINT

Plaintiff the United States Securities and Exchange Commission (the "Commission")

alleges:

NATURE OF THE ACTION

1. From approximately November 2010 through April 2012, Savtira Corporation

("Savtira" or the "Company"), while being led by recidivist securities law violator, Defendant

Timothy M. Roberts, and his right-hand man, Defendant Terrance F. Taylor, fraudulently offered

and sold more than $2.5 million of the Company's securities to over 70 unwitting investors.

Defendants Roberts and Taylor used Defendant Craig Constantinou to offer and sell Savtira's

securities, which he did by making misrepresentations and omissions of material facts in his

sales pitches to unsophisticated and unaccredited investors less than one month before Savtira

filed bankruptcy. In addition to committing fraud, Defendants Roberts, Taylor, and

Constantinou, (collectively, the "Defendants"), sold unregistered shares of Savtira'sstock.

2. Savtira, now-defunct, was presented to investors as a promising technology start

up company, led by experienced and successful officers, which was developing an innovative

new product. Defendants told investors that Savtira was on the brink of launching this new
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