UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

DIVISION OF
ENFORCEMENT

October 21, 2024

VIA EMALIL (scott.moeller@americancryptofed.org)
American CryptoFed DAO LLC

c/o Scott Moeller

1607 Capitol Ave.

Suite 327

Cheyenne, WY 82001

Re: In the Matter of American CryptoFed DAO LLC. AP File No. 3-20650

Dear Mr. Moeller:

This letter is in response to your September 4, 2024, letter to the Chair and
Commissioners of the United States Securities and Exchange Commission, which you also sent
to certain SEC staff. This letter is sent on behalf of the SEC’s Division of Enforcement only. In
your letter, you stated that American CryptoFed DAO (“CryptoFed”) “is planning to distribute
Locke tokens after November 15, 2024,” and you attached a letter to be sent to Merchant
Attendees of MAG Payments Conference 2024 offering to grant 10 million Locke tokens to
certain Wyoming “merchant payment professionals.” You also requested that the Commission
inform you by November 4, 2024, whether the Commission opposes CryptoFed’s token
distribution. The Division of Enforcement cannot, and does not in this letter, speak for the
Commission in this matter. We note, however, that 18 U.S.C. § 78z provides in part that:

No action or failure to act by the Commission...in the administration of this
chapter shall be construed to mean that the particular authority has in any way
passed upon the merits of, or given approval to, any security or any transaction or
transactions therein, nor shall such action or failure to act with regard to any
statement or report filed with or examined by such authority pursuant to this
chapter or rules and regulations thereunder, be deemed a finding by such authority
that such statement or report is true and accurate on its face or that it is not false
or misleading. It shall be unlawful to make, or cause to be made, to any
prospective purchaser or seller of a security any representation that any such
action or failure to act by any such authority is to be so construed or has such
effect.
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The SEC staff reminds you that CryptoFed must comply with all federal securities laws,
and, if CryptoFed does not, we reserve the right to recommend that the Commission seek any
and all available and necessary remedies against CryptoFed. Depending on the facts and
circumstances, unregistered distributions of crypto assets may be deemed an illegal unregistered
distribution of securities in violation of Section 5 or other federal laws.

Sincerely,

/s! Christopher J. Carney
Christopher J. Carney
Trial Counsel

Division of Enforcement
(202) 551-2379
carneyc(@sec.gov
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