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THE CENTER FOR COPYRIGHT INTEGRITY Expedited Treatment 
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COMP _NAME: Testimony Eric Zlatin SEC 3-16801 Requested 
DOC_DATE: 2015-2018 
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COMMENTS: I want the testimony of Eric Zlatin . Period. 

Your record search will provide the exact date 
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EXPEDITED_SERVICE_REQUESTED: Yes 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

STATION PLACE 
100 FSTREET. NE 

WASHINGTON, DC 20549-2465 

Office of FOIA Services 

J une 27 , 201 8 

Ms . Carri e Devor ah 

RE : Freedom o f I n f o rmation Act (FOIA) , 5 U. S . C . § 552 
Request No . 18 - 02077 - FOI A 

Dear Ms . Devorah : 

Th is let ter is i n response to your r equest , dated May 28 , 
2018 and rece i ved i n thi s o f f ice on May 29 , 201 8 , fo r t esti mony 
o f Eri c Zlatin SEC 3- 1 6801 . 

Our search f or r esponsive recor ds has resulted i n t h e 
r e t rieval and re l ease o f Mr . Eric Zlati n ' s transcript of 
testimony i n the SEC Admini strative Pr oceedi ng Fi le No . 3- 1 6801 , 
to t al i ng 8 pages o f r ecords that may be r esponsi ve to your 
r equest . Mr . Zlatin' s test i mony i s bei ng p r ovi ded to you i n i t s 
ent i rety along wi t h t h is let ter . 

There were no charges associ a t ed with our processing o f 
t h is r equest . Theref ore , your r equest f o r a f ee wai ver i s moot . 

I f you have any quest i ons , p l ease contact me at 
wadeo@sec . gov o r (2 02) 551 - 8323 . You may also cont act me at 
foiapa@sec .gov or (202) 551 - 7900 . You also have the right to 
seek ass i stance f rom Ray J . Mcinerney as a FOIA Publ i c Li a i son 
or contact the Of fi ce o f Government I n f o rmation Ser v i ces (OGIS) 
for d i sput e resol ution ser v i ces . OGIS can be r eached a t 1 - 877 -
684 - 6448 o r Archi ves .gov or via e - mai l at ogi s@nara.gov . 

Si ncer ely, 

Ol l i e R. Wade 
FOIA Resear ch Speci al i st 

Encl osures 

mailto:ogis@nara.gov
http:Archives.gov
mailto:foiapa@sec.gov
mailto:wadeo@sec.gov
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Mat ter of : 

Fi le No . 3 -168 01 

BENNETT GROUP FINANCIAL 

SERVICES , LLC AND 

DAWN J. BENNETT 

ADMIN I STRATIVE PROCEEDINGS - HEARING, VOLUME I 

PAGES: 1 through 185 

PLACE : Securities and Exchange Commission 

100 F Street, N. E . 

Washin gton , D. C . 20549 

DATE : Wednesday , January 2 7 , 2016 

The above-entitled matter came on for h ea~ing , 

pursuant to notice, at 9 : 29 a . m. 

BEFORE : 

JAMES E . GRIMES, ADMINISTRATIVE LAW JUDGE 

Divers i f i ed Repo rting Services , Inc . 

(202) 467 - 9200 
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1 Whereupon , 

2 ERIC ZLATIN 

3 was called as a wi tness and , having been firs t duly 

4 sworn , was examined a nd testified as fol l ows : 

JUDGE GRIMES : Al l right . Thank you . 

6 Could you state your first and last name 

7 and spell both, p l ease , for t he record. 

8 THE WITNESS: Yes . Eric Zlatin. E-r-i - c, 

9 Z l ike zebra , 1 - a - t-i-n . 

JUDGE GRIMES : Al l right. Thank you very 

11 much. Mr . Rinaldi is now going to have some 

12 questions for you . 

13 THE WITNESS : Su r e . 

14 DIRECT EXAMI NATION BY COUNSEL FOR THE 

DIVIS ION OF EN FORCEMENT 

1 6 BY MR . RINALDI : 

17 Q Mr. Zlatin, where do you currently reside? 

18 A Fairfield, Connecticut . 

19 Q Mr. Zlatin, I'm going to refer to a 

document that you have a copy of . It ' s been marked 

21 as Government Exhibit 29 . At the top right-hand 

22 corner , there's a previous investigative testimony 

23 exhibit indicating number 5. It ' s the Barron ' s top 

24 100 women financial advisors. 

Have you seen this document before? 
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A Yes . 

Q Okay. Tell me about the circumstances 

under which you first saw this document. 

A Well, t he fi rst time I saw th i s was when it 

was published, I guess , in 2009 . I was a subscriber 

to Barron 's and I ' d seen the article that you're 

referencing . 

Q Okay. And prior to reading this article, 

had you ever heard of Dawn Bennett or Bennett Group 

Financial Services? 

A No. 

Q And as a result of seeing this article and 

engaging in other communications with Ms. Bennett, 
I 

did you decide to transfer certain assets to Ms. 

Bennett and her firm? 
i 

A Yes. 

Q And approximately how much did you transfer 

to Ms. Bennett and her firm? 

A To the best of my recollection, about a 

half a million dollars. 

Q And today you're no longer a customer of 

Ms. Bennett's? I 

A No. I was with her, I 'm guessing, you 
:, 

know , a couple of years . But as of now , no. 

Q And looking back to 2009, you'll notice in 
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the article it says total team assets of $1 . 1 

billion. Do you have any general recollection of the 

importance of hearing about a broker who had over a 

billion dollars in assets under management? 

A Yeah. I mean, at the t ime -- it was a very 

long time ago. I mean, I can ' t r ecall whe ther t hat 

had any i nfl uence or not. So I don 't want to 

represent that that specifi c 1 .1 b i l l ion did. 

However, I know, you know - - because, you know, I 

read financial information, The Wall Street Journal , 

et cetera, and in my mind , you know, I know t hat , you 

know, sort of a billion dol lars or more, you've kind 

of made it, you've arrived. 

So again, I don't remember specifical l y if 

t hat was a trigger, because obviously the art i cle is 

very favorable, so that also probabl y led me to make 

t he phone cal l . But if it was an amount t hat might 

have been far, far less, you know, I can ' t say i t 

would have changed my mind or not , but it might have 

caused a diffe rent ki nd of react i on to me. But , 

again, I can ' t say for sure. 

Q So, for instance , if you'd seen a number 

that was in the range of, you know, 350 or $400 

million, you might have had a different reaction? 

A Yeah. I would view t hat in the grand 
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1 s cheme of , you know , kind of financ i al planners a nd 

2 brokers, that ' s -- you know, it sounds like a big 

3 number, but in their world, it ' s not that big . And 

4 so I would have had -- I probably would have felt 

that it was a relatively small shop compared to 

6 see ing , you know , a bil l ion o r more. 

7 Q And is it fair t o say that but for seeing 

8 this article in the Barron's magazine , i ncluding Ms. 

9 Bennett's ranking as number five , you not only would 

never have heard of Ms . Bennett and her firm , but 

11 would not have invested through her? 

12 A Absolutely correct. 

1 3 MR. RINALDI: Your Honor , I have no fu rther 

14 questions. 

JUDGE GRIMES : Mr . Zlatin, why did you pick 

16 n umber five in this ranking? Why not number one 

17 through four? 

18 THE WITNESS: I think it was t hat Ms . 

1 9 Bennett was so prominently featured. It was a l a r ge 

photograph. I presume there were other photographs 

2 1 of others , but it was t he p hotog r aph and, i f I 

22 recall, you know, I did like the backstory that 

23 talked about, you know, that she was investing in 

24 emerging markets a little bit more . And so, again , I 

think it was both the prominence, but also, you know, 
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1 I read the article and t hen made the phone call. 

2 JUDGE GRIMES : All right . Thank you, Mr . 

3 Zlatin . Go ahead, sorry . 

4 THE WITNESS : No, go ahead . I ' m f i nished , 

5 si r. 

6 JUDGE GRIMES : Okay. Mr . Rinaldi , do you 

7 have any ot her questions? 

8 BY MR. RINALDI: 

9 Q I guess one other question. After you 

1 0 transferred the assets to Ms. Bennett's firm, you 

1 1 made securities transactions through Ms . Bennett and 

12 her firm; for instance, buying and selling 

13 securities. 

14 A Yes . 

1 5 MR . RINALDI : I have no f urther questions . 

16 JUDGE GRIMES : All right . Than k you for 

17 your t i me , Mr . Zlat i n . Have a good day . 

18 THE WITNESS: Okay . Thank you. 

19 MR. RINALDI : Your Honor , at this time , the 

20 Division of En forcement has at least two othe r 

21 witnesses . The f i rst one is Mr . Hammond, who my 

22 understanding i s at a doctor ' s appo i ntment and we're 

23 planning on cal ling him after lunch if that woul d be 

24 al l right with Your Honor . 

25 JUDGE GRIMES : Certainly, that ' s f i ne. 

II 
II 
11 

! 

II 
I I 

II 

11 



The Top 100 Women Hnandal Advisors 
This ranking,~omplied by Barton's~ ,enects the volume of assets ov~eeo l?Y•tl)e adVls(l(S and th~lt teams, revenues generated for the 
.firms and the quality of-tile adviSOl's' practices. lost1tutio11a.1 assets are gfven less weighting. The scoring system a~rgns tne top advi­
sor? score or 100 ,;io(j r.jtes the r~t by comparing them wl:tll the winner. "llr denotes new to tfw list Private bankers witl~ppear on a 
separate list In {he fall. 
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Sizing Up the Rally 
By Suzanne McGee 
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