SR-2011-70 rule text
Rule 3301. Definitions

The following definitions apply to the Rule 3200 and 3300 Series for the trading of
securities on PSX.

(@) — (e) No change.

(F) The term "Order Type" shall mean the unique processing prescribed for designated
orders that are eligible for entry into the System, and shall include:

(1) - (9) No change.

(10) "Post-Only Orders" are [orders that if,] evaluated at the time of entry[,] with
respect to locking or crossing other orders as follows: (i) if a Post-Only Order would
lock or cross an order on the System, the order will be re-priced and displayed by the
System to one minimum price increment (i.e., $0.01 or $0.0001) below the current low
offer (for bids) or above the current best bid (for offers), unless the value of price
improvement associated with executing against a resting order equals or exceeds the sum
of fees charged for such execution and the value of any rebate that would be provided if
the order posted to the book and subsequently provided liguidity, in which case the order
will execute; and (ii) if a Post-Only Order would not lock or cross an order on the System
but would lock or cross the national best bid or offer as reflected in the protected
guotation of another market center, the order will priced to the current best offer (for
bids) or to the current best bid (for offers) and displayed by the System to one minimum
price increment (i.e., $0.01 or $0.0001) below the current low offer (for bids) or above
the current best bid (for offers).

(9) - (i) No change.



