
.. ORIGINAL 

SEALED IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

SECURITIES AND EXCHANGE COMMISSION 

Plaintiff, 

V. 

WILLIAM NEIL "DOC" GALLAGHER, 
GALLAGHER FINANCIAL GROUP, INC. and 
W. NEIL GALLAGHER, Ph.D. AGENCY, INC. 

Defendants. 

COMPLAINT 

Civil Action No.: 

FILED UNDER SEAL 

Plaintiff Securities and Exchange Commission (the "SEC") files this Complaint against 

Defendants William Neil "Doc" Gallagher, Gallagher Financial Group, Inc. ("GFG"), and W. 

Neil Gallagher, Ph.D. Agency, Inc. ("Gallagher Agency") (collectively "Defendants"), and 

alleges as follows: 

I. 
SUMMARY 

1. Since at least December 2014, William Neil "Doc" Gallagher ("Gallagher"), a 

long-time radio personality in the Dallas/Fort Worth metroplex who markets himself as "The 

Money Doctor," has perpetrated an affinity-fraud investment scheme on investors through two 

North Texas-based companies he owns and controls, GFG and the Gallagher Agency. Despite 

having no valid securities-industry credentials, Gallagher has offered and sold securities, raising 

at least $19,606,977.97 from at least approximately 60 investors-ranging in age from 62 to 

91-while claiming to be a fully licensed advisor offering retirement advice and investment 
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