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Agenda

+* Kauffman Fellows Program Introduction
*»* Kauffman Fellows Program Outcomes
+*** Challenges Faced by Emerging Managers

¢ Support for Emerging Managers












66

FELLOWS

6.2

YRS AVERAGE
INVESTING EXPERIENCE

36.7

AVERAGE AGE

48%

FOUNDERS AT FIRM



Composition of Class - Accepted

Half the class will be senior leaders from Funds -1l

Funds O-11l

Fund IV+

PE/CVC

LPs and FOs

Others

50%

23%

14%

12%

2%

24

54%

23%

23%



Class Design

Investment Model

Fund O-1
Fund [I-11I

Fund IV+
CVC/PE
LPs
Others

Impact

20 (30%)
13 (20%)
15 (23%)
9 (14%)
8 (12%)

1 (2%)

14 (23%)
21 (35%)
14 (23%)
3 (5%)
7 (12%)

1 (2%)

18 (31%)
19 (32%)
10 (17%)
2 (3%)
7 (12%)

3 (5%)

15 (26%) 16 (26%) (2%31/0 )

18 (32%) 18 (30%) (1}32@

8(13%) 8(13%) 9 (14%)

9(15%) 9 (15%) (15195/0)

5(8%) 5 (8%) (1%5‘3/0 )

2(3%) 2(3%) 5(8%)

1(2%) 3(5%) 2(3%)



Fund Type x AUM (in SM)

Fund O

Fund |

Fund I1-111

Fund IV+

CVC/PE

LPs/FOs

Gov/Other

18

13

15

$0

$25

$16

$110

$100

$87

$10

$3

$51

$120

$1,299

$1,300

$1,000

$10

$3

$76

$237

$4,348

$2,985

$8,981

$10

$5

$250

$1,000

$25,000

$13,000

$50,000

$10













































EMERGING
MANAGERS












81%

Established
Managers






First Time Funds Raised Primarily From High Net Worths

Fund | Established Managers

HNW  INST HNW  INST






Emerging Manager Support

+»*SSBCI targeted for Emerging Managers
**S12M threshold for funds >99 LPs too low. Consider S25M.

**Harder to IPO hurts Emerging Managers



Karen E. Kerr, PhD

General Partner
www.exposition.ventures
karen@exposition.ventures


http://www.exposition.ventures/
mailto:karen@exposition.ventures
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