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December 30, 2023

VIA ONLINE SUBMISSION

Office of Chief Counsel
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re: United Parcel Service, Inc.
Shareowner Proposal of the National Center for Public Policy Research
Securities Exchange Act of 1934 – Rule 14a-8

Ladies and Gentlemen:

This letter is to inform you that our client, United Parcel Service, Inc. (the 
“Company”), intends to omit from its proxy statement and form of proxy for its 2024 Annual 
Meeting of Shareowners (collectively, the “2024 Proxy Materials”) a shareowner proposal 
(the “Proposal”) and statements in support thereof received from the National Center for 
Public Policy Research (the “Proponent”).

Pursuant to Rule 14a-8(j), we have:

filed this letter with the Securities and Exchange Commission (the “Commission”) no 
later than eighty (80) calendar days before the Company intends to file its definitive 
2024 Proxy Materials with the Commission; and

concurrently sent a copy of this correspondence to the Proponent.

Rule 14a-8(k) and Staff Legal Bulletin No. 14D (Nov. 7, 2008) (“SLB 14D”) provide 
that shareowner proponents are required to send companies a copy of any correspondence 
that the proponents elect to submit to the Commission or the staff of the Division of 
Corporation Finance (the “Staff”).  Accordingly, we are taking this opportunity to inform the 
Proponent that if the Proponent elects to submit additional correspondence to the 
Commission or the Staff with respect to the Proposal, a copy of that correspondence should 
be furnished concurrently to the undersigned on behalf of the Company pursuant to 
Rule 14a-8(k) and SLB 14D.
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   From: Stefan Padfield < >> 
   Sent: Thursday, December 7, 2023 3:31 PM 
   To: Ryan Swift < >> 
   Subject: [EXTERNAL] Proof of Ownership 
 
 
 
CAUTION! This email originated outside of the organization. Please do not open attachments or click links from an 
unknown or suspicious origin. 
 
 
     _____ 
 
 
   Please find attached our proof of ownership letter. Please confirm receipt. 
 
 
 
   Best, 
 
   Stefan 
 
 
 
   Stefan J. Padfield, JD 
 
   Deputy Director 
 
   Free Enterprise Project 
 
   National Center for Public Policy Research 
 
   https://nationalcenter.org/ncppr/staff/stefan-padfield/ 
[nationalcenter.org]<https://urldefense.com/v3/__https:/nationalcenter.org/ncppr/staff/stefan-
padfield/__;!!AQegZw!dyn45rwcko0RMH1OHzh7sY9G5_yJhIQ8vI3JdG8JcanjnMC9CYmNQ5gC3Vk8DILu_BIg3pAshPHHyi
V-AxL7$> 
 











EXHIBIT E 



From: Stefan Padfield  
Sent: Wednesday, December 27, 2023 3:08:40 PM 
To: Ryan Swift  
Cc: Neil Simon  
Subject: Re: [EXTERNAL] Proof of Ownership 
 
We believe our original proof of ownership letter provided all the information necessary to satisfy our 
relevant obligations. However, as a courtesy we are providing two additional letters (attached) to 
address your concerns. Please confirm receipt. 
 
Regards, 
Stefan 
 
Stefan J. Padfield, JD 
Deputy Director 
Free Enterprise Project 
National Center for Public Policy Research https://nationalcenter.org/ncppr/staff/stefan-padfield/ 
[nationalcenter.org]<https://urldefense.com/v3/ https://nationalcenter.org/ncppr/staff/stefan-
padfield/ ;!!AQegZw!YkTn54RJSMkgqOyCHgsxo1u-
sQ7vYn9 v3bzWR tYodvQdYmkoiHkCZ 9Ycsiv2Dr8e07wm- -cc4H5UQ9PV$> 
 
 
On Thu, Dec 14, 2023 at 11:24 AM  wrote: 
 
Stefan and Scott, 
 
 
 
Please find attached a second notice outlining procedural deficiencies with the shareholder proposal 
you submitted to UPS. Please confirm receipt of this email and the deficiency notice. Thank you. 
 
Ryan Swift 
UPS Legal Department 
55 Glenlake Parkway 
Atlanta, GA 30328 

 (mobile) 
 (office) 

 
CONFIDENTIALITY NOTICE: The information contained in and accompanying this communication may be 
privileged or confidential and is intended solely for the use of the intended recipient(s). If you are not 
the intended recipient of this communication please delete and destroy all copies immediately. 
 
 
 
From: Stefan Padfield  
Sent: Thursday, December 7, 2023 3:31 PM 
To: Ryan Swift  
Subject: [EXTERNAL] Proof of Ownership 



 
 
 
CAUTION! This email originated outside of the organization. Please do not open attachments or click 
links from an unknown or suspicious origin. 
 
________________________________ 
 
Please find attached our proof of ownership letter. Please confirm receipt. 
 
 
 
Best, 
 
Stefan 
 
 
 
Stefan J. Padfield, JD 
 
Deputy Director 
 
Free Enterprise Project 
 
National Center for Public Policy Research 
 
https://nationalcenter.org/ncppr/staff/stefan-padfield/ 
[nationalcenter.org]<https://urldefense.com/v3/ https:/nationalcenter.org/ncppr/staff/stefan-
padfield/ ;!!AQegZw!dyn45rwcko0RMH1OHzh7sY9G5 yJhIQ8vI3JdG8JcanjnMC9CYmNQ5gC3Vk8DILu
BIg3pAshPHHyiV-AxL7$ 








