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SECURITIES AND EXCHANGE COMMISSION,: 

Plaintiff, 

V. 

AMERICAN GROWTH CAPITAL CORP., 
16 AMERICAN GROWTH FUND I, LP, 

GROWTH CAPITAL �ESOURCES CORP., 
17 CAPITAL GROWTH FUND I, LP, 

DONNA L. SNYDER, CHARLES E. 
18 DUQUETTE, ROBERT K. KELLY, HUGO V. 

CIANCIULLI, WILLIAM M. MCNARY, 
19 EMANUEL B. NEDWICK, JEROME L. 

20 

21 

GLAZOV, AND CHRISTOPHER A. PAULICK,: 

Defendants. 

Civil Action-No. 
CV 97-5993 RAP (JGx) 

[�FINAL JUDGMENT
OF DISGORGEMENT AND CIVIL 
PENALTIES AGAINST 
DEFENDANT WILLIAM M. 

MCNARY 

Date: 
Time: 
Place: 

March 9, 1998 
9:30 a.m.
Courtroom of 
the Honorable 
Richard.A. Paez 

22 This matter is before the Court on the motion of Plaintiff 

23 Securities and Exchange Commission ( 11 Commission") for Summary 

24 Judgment against Defendant William M. McNary ("McNary"). After 

25 considering the pleadings, uncontroverted facts, memoranda, and 

· 26 arguments by the parties to the summary judgment motion and the

27 Court being fully advised in the premises, and there being no 

n "\f'l(l=TJ:"Q · �-28, ,,._JUst:- reason for delay:
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