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SHCURITIES AND RXCHANGE 
COMMISSION, 

v. 

Plaintiff. 

ALPHA DIVBRSIFIED INDUSTRIES, INC .• 
RALPH W. LHBLANC. and 
ROBRRT M. BlNOHAM, 

. :. 

CIVIi.. ACTION NO. 97-2814 '"'81

' 

ORDER REGARDING 
DISOORGRMF.NT AND 
avn.~ PF.NALTY AS TO 
KOBERT M. BINGHAM 

On Scptanber 12. 1997. this Court onlen:d that defendant Robert M.. ll i ngbam 

e'Ringhamj shall pay disgorgcmcnt, plus prejudgment inrerest thereon, and a civil penalty 

pur.aumt to Section 20(d) of the Securities Act of 1933 (~ecuritics Act'') ( 15 U.S.C. § 77t(d)] cu1d 

St9ction 21(dX3) of the Securities lixchange Act or 1934 ("Exchange Act•; [15 U.S.C. § 78u(d)(J)l 

in 8lllOUll1s as may be dctcrmim:d by agreement bctwccn die plaiiititr Scc:mities and F..xchangc 

Commission \.Commission; and defendant Bingham. Jn the event that the parties could not agree 

as to the appmpdate amount of disgorgcmmt or civil penalty. the Court would detennine the 

amount 1lf disgorganan. plus pn:judgmcnt interest dunon. and /or civil penalty, as necessary. 

PlaintifTComminion and defendant Bingham have inrnnned tho Court that they have come 

to an agreement concerning an appropriate .resolution regarding disgorgcmcnt. prejudgment 

interest .. and a civil p~nalty. Accordingly, the Court being fully advised in the premises: 
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I. 

TT IS HBIWDY ORDERED, ADJUDGED AND DllCRGm> that dc&:ndant Bingham shall 

pay disgorgement in the amowit c.1r $40,995.00. representing the monies and benefits that he 

received from the conduct alleged in the Commi~ion, s complaint. plus p~iudgment interest 

thcn:on. The calculatitm nf such prejudgment interest is to be computed at the Internal Revenue 

Service rate for unpaid taxes. Based upon Bingham's swam representations in bis Swement of 

Financial Condition dated November 24, 1998, and submitted to the Commission, payment of 

disgorgcment and prejudgment interest thmon is waived, cnntingenl upon the accuracy and 

complctmcss of his Slalement of Financial Condition. 

II 

1T IS FUR.1BER ORDERED. ADJUOOliD AND DECREED that based upon Bingham's 

swom representations in his Statement of Financial Condition dated November 24, 1998, and 

dmtitted to the Commis."ion, the Court is not ordering him to pay a civil penalty pursuant to 

Section 20(d} of the Securities Act [15 U.S.C. § 77l(d)1andSection2l(d)(3) of the Exchange Act · 

(15 U.S.C. § 7Ru(dX3)]. The determination not to impose a civil penally and lo waiw payment of 

disgurgement and ~judgment interest thmon is contingcmt upon the accuracy and completeness 

of Bingham's S1Btement of Financial Condition. If at any time following the entry of this Order, 

tbe Commission obtains information indicasing that Bingham's repn:scntations to the Commission 

concenring his asscls, ~ liabilities, or net worth were fraudulent, misleading, inaccurate or 

incomplete in any mataial respect as of the time such ieiJic:a:adations were made. the Commission 

may, al. its sole discmion and without prior notice lo Bingham, petition this Court for an onler 
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iequiring Bingham ID pay disgorgement, piejudgntent and poSljudgment interest thereon, and a 

civil penalty. In CCJDJlleCtiao with any such petition. the only issues shall be whether the financial 

infonnation provided by Bingham was fraudulent, misleading, inaccurate or incomplete in any 

material respect as of the time such representations were made, and the amount of the civil pcrialty 

to be imposed. In its petition. the Commission may move this Cow1 to cons;Jcr all available 

remedies, including. but not limited to, ordering Bingham to pay fiJnds or US.\"Cts, directing the 

forfeiture of any assets, or sanctions for contempt of this Order, and the Cl1mmi~ion may also 

request additional discovery. Bingham may not, by way of defen.c;e to such petition, cballenge the 

validity of his Stipulation And Consent or this Order, contest the allegations in the Commisbion 's 

complahd. the amount of cfisgoipment and interest, or assert that disgorgemcnt or the payment of a 

civi1 penalty should not be ordered. 

llL 

. -
1T IS FURnlER. ORDERBO, ADJUOOBI.> AND DECREED that this Court shall retain 

jurisdiction over this matter for all pwposes and may order other and further relief that this Court 

deems appropriate under ihe circumstances. 

SO ORDERED, lhis Z 6~y of 

f'FR 29 '99 14=18 

ll"--o• ......... ~1-.__ ' 1999. 

IION. IV AN L.R. LEMELLE 
UNITED STATES DISTRICT JUDGE 
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