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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE

COMMISSION,
Plaintiff,

-pagainsi-

TREVON BROWN,
CRAIG GRANT, 2t Civ. 4791 (JGK)
JOSHUA JEPPESEN,
RYAN MAASEN, and
MICHAEL NOBLE,

,

Defendants,
-gnd-

LAURA MASCOLA,
Relief Defendant.

FINAL JUDGMENT AS TO DEFENDANT RYAN MAASEN
The Securities und Fxchange Commission having filed a Complaint and Defendant
Mansen having enfered a gencral appearance; consented to the Court's jurisdiction over

Delendant and the subject matter of this action; consented to entry of this Judgment without

admitting or denying the allegations of the Complaint (exceptas o jurtadiction and except as
otherwise provided hercin in paragraph VL), waived findings of fact and conelusions of law;

and waived any right 1o appeal [tom this Judgment:

L.
IT 1$ HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Prefendant
is permanently restrained and enjoined from violating Section 5 of the Sceurttics Acl of 1933

(“Securitics Act™) [15 US.C. § 77¢] by, directly or indirectly, in the absence of any applicable

exemption:
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(a)  Unless a registraiion statement is in effect as to a security, making use of any
neans or instruments of transportation or communication in interstate commerce
ar of the mails to sell such security through the use or medium of any prospectus

or othcrwise;

ot

() Unless a registeation statement is in elfect as to a security, earrying or causing to
be carried thraugh the mails or in intorstale commerce, by any means ot
lnstruments of transporlation, any such security for the purpose of sale or for
detivery after sale; or

(¢cy  Making use of any meuns or instruments of transportation or cofmumication in

interstate eommerce ot of the mails to offer to sell or offer to buy through the use

-

or medium of any prospectus or otherwise any scoutity, unless g registration
statentent has been filed with the Commission as to such s—ewriii . or while the
registration statoment is the subject of 2 refusal order ot stop order or (pridr to the
effective date of the registraiion statement) any public proceeding of examination
under Section § of the Securities Act {15 UL8,C. § 77h]
IT IS FURTHER ORDERED, ADJUDGED., AND DECREED that, aﬁs provided in
Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds the following who
receive actunl notice of this Judyment by personal service o otherwise: (a) Defendant’s oilicers,
agenls, servants, employees, and attorneys; and (b) other persons in aclive congert or

participation with Defendant or with anyone described in (a).
1L
I'T IS TIEREBY FURTHER ORDERED, ADIUDGED, AND DECREED that Defendant

is permanently restrained and enjoined from violating, direclly or indirectly, Section 15(2) of the

]
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Securities Exchange Act of 1934 (“Exchange Act™) [13 U.S.LC. § 78] by using the mails or any
means or instrumentality of interstate commerce to effect any fransaction i, or Eéu induce or
altempt to induce the purchase or sale of, any security unless Defendant is registered or is
associated with a broker-dealer that is registered in accordance with Section 15(h) of the
Exchange Act.
1T 19 FURTHER ORDERED, ADJUDGED, AND DECREET that, as provided in
Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds the following who
receive actial notice of this Judgment by personal serviee or otherwise: (1) Defendant’s officers,
agents, servants, employees, and attorneys; and (b) other persons in active concert or

participation with Defendant or with anyone described in ().

{1

[T IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREE@D that pugsuant to
Section 21{d)(3) of the Exchange Act [13 1.8.C. § 78u(d)(5)], Defendant is pﬁ:}éﬂ}ﬂne-nify
restrained and enjoined from (a) offering, operating, or participating in any maxszaﬁﬂ g or sales
program in which a participant i compensated of promised compensation solely o p:rim&riiy (1}
for inducing another person to become a participant in the program, of (2} if such induced person
induces another o become a participant in the program.

[T 18 FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in
Federal Rule of Civil Procedure 63(d){(2), the foregoing paragraph also binds the following who
receive actual notice of this Judgment by personal service or otherwise: (a) Defendant’softicers,
agents, servants, employees, and attomeys, and (b) other persons in active coneert o

participation with Defendant or with anyone described in{a).
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IT IS HEREBY FURTHER ORDERED, ADJ UDGED, AND DECREED that pursuant to

GSeetion 21(d)(5) of the Fxchange Act [15 U.8.C. § 7T8u(d)(5)]. Defendant is permanently

restrained and enjoined from participating, dircetly or indirectly, in any offering of a digital asset

security; provided, however, that such injunction shall not prevent Defendant from muchasing or

sefling digital asset securities for his own personal account.

IT 18 FURTHER ORDERED, ADJUDGED, AND DECREED that, s provided 1

b

Foderal Rule of Civil Procedure 65(d)(2), the Toregoing paragraph also binds the following who

receive actual notice of this fudgment by personal service or otherwise: (a) Defendant’s

agenis, servants, employess, and aitorneys; and (b}

parficipation with Defendant or with anyone described in {a).

v,

other persons in active concert or

ofticers,

IT IS MEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant

is linble for disgorgement of $477,408, pursuant o Section 21(d)(3) of the Exchange Act,

representing profits gained as a result of the conduct alleged in the Complaint,

prejudgment interest thereon in the arount o £$38,550, and

$10,000 pursuant to Section 20(d) ol the Securities Act [13 US.CL § 770d)] and Section

of the Exchange Act [13 U.S.C. § 78u(d)(3)] fora total of $523,958. Defendant shall sa

a civil penalty in the amount of

together with

21(d)3)

15fy this

obligation by paying $525.938 to the Securitics and Exchange Commission within i4 ﬁe@ys after

entry of this Final Judgment

Defendant may transmit payment electronically to the Commission, which will provide

detailed ACH transfer/Tedwire instructions upon request. Payment may also be made d

from g bank account via Pay.gov through the SEC website al

rectly
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hitpywww.see.sov/aboutioffiess/ofm.htm, Defendant may also pay by certificd check, bank

R

cashier’s cheek, or United States postal money order payable to the Securitics and Excharge

Cammission, which shall be delivered or mailed to

Enterprise Services Center
Accounis Receivable Branch
6500 South MaeArthur Boulevard
Okluhoma City, OK 73169

and shall be accompanied by a letter identifying the case title, civil action number, and name of

this Court: Ryan Maasen as a defendant in this action; and specifying that paym
pursuant to this Final Judgment.

Defendant shall simultaneously transmit photocopies of evidence of pay
identifying information to the Commission’s counse! in this action. By making
Defendant relinquishes all legal and equitable right, title, and interest in such fu

of the funds shall be returned to Delendant,

ent is muade

ment and case
this payvinent,

nds and neo part

The Commission shall hold the funds (collectively, the “Fund™) and may propose a plan

to distribute the Fund subject to the Court's approval. The Court shall retain jurisdiction bver the

administration of any distribution of the Fund, 1 the Commission staff determines that the Fund

will not be distributed, the Commission shall send the funds paid pursuant to this Final Judgment

to the United Stales Treasury.

The Commission may enforce the Court’s judgment for disgorgement and prejudgment

interest by moving for civil contempt (and/or thro ugh other collection procedures authorized by

faw) at any {ime after 30 days following entry of this Final Judgment. Defendant shall pay post

judgment interest on any delinquent amounts pursuant to 28 U.8.C. § 1961,
VL

IT 15 HERERY FURTHER ORDERED, ADJUDGED, AND DECREE

D3 that if at any
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time Tollowing the entry of the Final Judgment the Commission obtaing informa

that Defendant knowingly provided materialty false or miskeading information ¢

tion indicating

¢ materials (0 the

Commission or in a related proceeding, the Commission may, at its sole discretion and without

prior notice to the Defendant, petition the Court for an order requiring Dg,fcn{hxtai 0 pay &

(,..J

additional civil penalty. In conncction with any such petition and at any hear’mg held onsuch a

motion: {a) Defendant will be precluded from arguing that he did not violate the federal

securities laws as alieged in the Complaint; (b) Defendant may not challenge th
Tudgenent, this Consent, or any related Undertakings; (c) the allegations of the €

for ithe purposes of such motion, shall e accepted as and deemed true by the Ce

Court may determine the jssues raised in the motion on the hasis of affidavits, declarations,

excerpls of swom deposition or investigative testimony, and documentary gvidence without

o validity b the

kzsmpiaint solely

yurt; and {d} the

regard to the standards for summary judgment contained in Rule 56(c) of the Federal Rules of

Civil Procedure, Under these eircumstances, the parties may take discovery, incluwlding discovery

from appropriate non-parties.

VIL

T IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent entercd

O exxtla Y, Lo
into by Ryan Maasen dated mﬁiﬁ[ is incorporated herein with the same

as il fuily set forth herein, and that Defendant shall comply with all of the undcrtakings and

aerecments set forth therein,

23

VIIL

el

force andieflic

T IS FURTHER ORDERED, ADJUDGED, AND DECREED that, solely for pur;poésas of

cxceptions to discharge sot forth in Section 523 of the Bankruptey Code, 11 U.8.C. §523, the

allegations in the complaint are true and admitted by Defendant, and further, any debt for

6
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disgorgement, prejudgment intevest, civil penalty or other amounts due by Delendant under this

Judgment or any other judgment, order, consent order, deerce or settlement agreement entired in

connection with this proceeding, is a debt for the violation by Defendant of the %fedt‘rai segurities
laws or any regulation or order issued inder such laws, as sct forth in Section 523( a)( 19} of the
Bankruptey Code, 11 U.5.C. §523(a)(19). |
IX. |

I'f 18 FURTUCR ORDERED, ADJUDGED, AND DECREED that this éCuurt shall rotain

jurisdiction of this matter for the purposes of enforeing the terms of this J atigmém,

X.

There being no just eeason for delay, pursuant to Rule 53(b) of the Federal Rules ¢f Civil

Pracedure, the Clerk is ordered to enter this Judgment forthwith and without fusther notice.

Dated: (j/ C‘Z‘%“(/’ L/ ?%yf C;}“f:?j; e -
7 f / N :
T Gl e

UNITED STATES DISTRICT JUDGE
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