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M BMFED STATES DISTRICT COURT
RN DISTRICT OF PENNSYLVANIA

Ny

SECURITIES AND EXCHANGE COMMISSION,

Plamnuff.

C.A.No

09 ~ 2857

STEVEN R. GARFINKEL AND MICHAEL
O'HANLON

Defendants

FILED N 2.4 009
FINAL JUDGMENT AS TO DEFENDANT MICHAEL O'"HANLON
The Securities and Exchange Commission having filed a Complaint and Defendant
Michael (O'Hanlon (“Defendant™). having entered a general appearance: consented o the Court’s
junsdiction over Defendant and the subject matter of this action: consented to entry of this Final
Judgment without admitting or denving the allegations of the Complamt (except as to
jurisdiction); waived findings of fact and conclusions of law, and waived any right to appeal

from this Final Judgment:

[T IS HEREBY ORDERED. ADJUDGED. AND DECREED that Defendant and
Defendant’s agents. employees, attorneys, and all persons in active concert or participation with
them who recerve actual notice of this Final Judgment by personal service or otherwise are
permanently restrained and enjomed from violating, directly or indirectlv, Section 10(h) of the
Securities Exchange Act ot 1934 (the "Exchange Act™y [15 LIS O 3 78ibi] and Rule 10b-5

premulgated thereunder [17 C.F.R & 240.10b-5]. by using anyv means or imstrumentality of
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statement of an 1ssuer required to be made under the federal secunnes laws: or (1)
the preparation or filing of any report or document required to be made or to be
filed with the Commussion:

(d) omitting to state. or causing another person to omit to state, any matenal fact
necessary in order to make statements made. in hight of the circumstances under
which statements were made, not misleading, to an accountant, 1n connection with
(1) any audit, review, or examination of a financial statement of an issuer required
to be made under the federal securities laws: or (1) the preparation or filing of any
report or document required to be made or 10 be hiled with the Commussion; and

(¢) directly or indirectly taking any action to coerce. manipulate. muslead. or
fraudulently mfluence anv independent public or certified pubhc accountant
engaged in the performance of any audit or review of any financial statement of an
issuer that 1s required to be filed with the Commission or otherwise, if such action
could result in rendering the financial statement material rmisleading.

il
ITIS FURTHER ORDERED, ADIUDGED., AND DECREED that Defendant and
Detendant’s agents, emplovess. attorneys. and all persons m active concert or participation with
them who receive actual notice of this Final ludement by personal service or otherwise are
permanently restrained and enmjoined from violating. directiy or indirectly. Rule 13a-14 (17
C.F R §240.13a-14] of the Exchange Act by filing false certification of any annual or quarterly

report filed with the Commission

Tos
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v,

ITIS FURTHER ORDFRED, ADUUDGED. AND DECREED that Defendant and
Defendant’s agents, employees, attomevs, and all persons in active concert or participation with
them who receive actual notice of this Final Judgment by personal service or otherwise are
permanently restrained and enjoined from mding and abetting any violation of Sections 13(a) and
13(b)2XA) of the Exchange Act [15 U.S.C. §§ 78m(a), 78m(by 2} A)] and Rules 12b-20, 13a-1,
and 132-13 thereunder [17 C.F.R. §§ 240.12h-20, 240.13a-1. and 240.13a-13] by knowinglv
providing substantial assistance to an 1ssuer that violates the federal securities laws which require
it: to file with the Commussion accurate periodic reports, to maintam accurate books and records.
and to devise and maintain a sutficient svstem of internal accounting controls

V.

ITIS FURTHER ORDERED, ADJUDGED. AND DECREED that, pursuant to Section
21(d)2) of the Exchange Act [15 U S.C. § 78uid) 2)]. Defendant 1s permanently prohibited from
acting as an officer or director of any i1ssuer that has a class of secunties registered pursuant to
Section 12 of the Exchange Act |15 17 8.C§ 781] or that 1s required to file reports pursuant to
Section 15(d) of the Exchange Act [13 U.S.C § 78a(d)]

VL

IT IS HERERY FURTHER ORDERED. ADIUDGED, AND DECREED that based on
Defendant’s sworn representations in his Statement of Financial Condition dated Mav 27, 2009,
and other documents and information submitted 1o the Commission, the Court 1s not ordening
Defendant to pay a civil penalty. The deternmination not to impose a aivil penalty 1s contingent

upon the accuracy and completeness of Defendant's Statement ot Financial Condmion I at any
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tme following the entry of this Final Judgment the Commission obtains information indicating
that Detendant’s representations to the Commission concerming his assets. income. liabihities. or
net worth were fraudulent. misleading, inaccurate, or incomplete in any matenal respect as of the
time such representations were made. the Commussion may, at its sole discretion and without
prior notice to Defendant. petition the Court for an order requiring Defendant to pay the
maximum civil penalty allowable under the law. In connection wiath any such petition, the only
1ssue shall be whether the financial information provided by Defendant was fraudulent,
misleading, maccurate, or incomplete i any matenal respect as of the ime such representations
were made. In its petition. the Compmussion may move this Court to consider all available
remedies, including, but not himited o, ordening Defendant to pay tunds or assets, directing the
forfeiture of any assets, or sancthions for contempt of this Final Judgment  The Commission mas
also request additional discovery. Defendant may not. by wayv of defense to such petition: (1)
challenge the validity of the Consent or this Final Judgment. (2) contest the allegations in the
Complaint filed by the Commuission: (3) assent that payvment of a civil penalty should not be
ordered; (4) contest the impeosition of the maximum civil penalty allowable under the law; or (5)
assert any defense to habhty or remedy, including, but not imited to. anv statute of himitanons
defense
VT

ITIS FURTHER ORDERED. ADIUDGED. AND DECREED that the Consent 1s

incorporated herein with the same force and effect as if fully set torth heremn. and that Defendant

shall comply with all of the undentakings and agreements st forth therem

th
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