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This Court having determined that
1 Plantiff SECURITIES AND EXCHANGE COMMISSION (“COMMISSION")
duly commenced this action by filng a COMPLAINT,
2 Defendant JAMES J GOULET, mn the attached CONSENT OF JAMES ]

GOULET (“CONSENT™), the provisions of which are expressly incorporated herein, entered a
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general appearance, admitted the jurisdiction of thus Court over tum and over the subject matter of
this action, waived the entry of findings of fact and conclusions of law pursuant to Rule 52 of the
Federal Rules of Civil Procedure, and, without admitting or denyng any of the allegations of the
COMPLAINT, except as to jurisdiction, consented to the entry of this FINAL JUDGMENT
AGAINST JAMES | GOULET (“FINAL JUDGMENT™), and

3 This Court has junsdiction over defendant GOULET and the subject matter of this
action

L

IT IS HEREBY ORDERED, ADJUDGED AND DECREED that defendant GOULET,
tus agents, servants, employees and attorneys, and all persons in active concert or participation
with lum who recerve actual notice of this FINAL JUDGMENT by personal service or otherwise,
and each of them, be and hereby are permanently restrained and emjomned from violating Section
10(b) of the Securities Exchange Act of 1934 (“Exchange Act”) [15U S C § 78)(b)] and Rule
10b-5 [17 CF R 240 10b-5] promulgated thereunder by, directly or indirectly, making use of any
means or instrumentality of interstate commerce, or of the mails, or of any facility of any national
securities exchange, to

1) employ any device, scheme or artifice to defraud,

2) make any untrue statement of a material fact or omut to state a material fact

necessary 1n order to make the statements made, in the light of the circumstances

under which they were made, not misleading, or
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3} engage 1 any act, practice or course of business which operates or would operate
as a fraud or decert upon any person
m connection with the purchase or sale of any security
IL

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that defendant
GOULET, his agents, servants, employees and attorneys, and all persons in active concert or
participation with him who recerve actual notice of this FINAL JUDGMENT by personal service
or otherwise, and each of them, be and hereby are permanently restrained and enjoined from
violating Section 13(b)(5) of the Exchange Act [15 U S C § 78m(b)(5)] by, directly or indirectly,
knowingly circumventing or knowingly failing to implement a system of internal accounting
controls, or knowingly falsifying or causing to be falsified books, records, or accounts of any
1ssuer which has a class of securities registered with the COMMISSION pursuant to Section 12 of
the Exchange Act [15U S C § 781] or any 1ssuer which 1s required to file reports pursuant to
Section 15(d) of the Exchange Act [15U S C § 780(d)]

I,

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that defendant
GOULET, hus officers, agents, servants, employees, attorneys-in-fact and all persons in active
concert or participation with um who recerve actual notice of this FINAL JUDGMENT by
personal service or otherwise, and each of them, be and hereby are permanently restramed and
enjomed from, directly or indirectly, violating Exchange Act Rule 13b2-1[17CFR

§ 240 13b2-1], by falsifying or causing to be falsified any book, record or account subject to
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Section 13(b)}(2)(A) of the Exchange Act [15U S C § 78m{b)(2)(A)]
Iv,

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that based upon
defendant GOULET’s sworn representations in tus Statements of Financial Condition dated
October 3, 1999 and June 30, 2000, and submitted to the COMMISSION, the Court 18 not
ordering GOULET to pay a civil penalty pursuant to Section 21(d)(3)(A) of the Exchange Act
[15USC §78u(d)}(3}A)] The determmation not to impose a civil penalty 1s based upon the
accuracy and completeness of GOULET’s Statements of Financial Condition If at any time
following the entry of this FINAL JUDGMENT the COMMISSION obtains mformation
mndicating that GOULET s representations to the COMMISSION concerning his assets, income,
liabilities, or net worth were fraudulent, misleading, inaccurate, or incomplete in any materal
respect as of the time such representations were made, the COMMISSION may, at its sole
discretion and without prior notice to GOULET, petitton this Court for an order requiring
GOULET to pay a civil penalty In connection with any such petition, the only issues shall be
whether the financial mformation provided by or on behalf of GOULET was fraudulent,
nusleading, maccurate, or mcomplete in any material respect as of the time such representations
were made, and the amount of civil penalty to be mposed In any such petition, the
COMMISSION may move this Court to consider all available remedies, including, but not limited
to, ordering GOULET to pay funds or assets, directing the forferture of any assets, or sanctions
for contempt of this FINAL JUDGMENT, and the COMMISSION may also request additional

discovery GOULET may not, by way of defense to such petition, challenge the validity of this
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FINAL JUDGMENT, contest the allegations in the COMPLAINT filed by the COMMISSION,
or assert that the payment of a civil penalty should not be ordered
V.
IT IS FURTHER ORDERED, ADJUDGED AND DECREED that the attached

CONSENT be, and the same hereby is, incorporated with the same force and effect as if fully set
forth heremn
VI
The CONSENT to the entry of thus FINAL JUDGMENT, submutted herewith, covers the
clatms m the COMPLAINT of the COMMISSION against JAMES J GOULET, and the Court
finds on the basis of the whole record of this case before the Court, that the claims in the

COMPLAINT against the remamning defendants are severable from those covered by this FINAL

JUDGMENT, it appearing appropriate to do so, the Court expressly determunes that there 1s no
just reason for delay in the entry of thus FINAL JUDGMENT 1n the form submutted, and the same
15 approved by the Court and the Court expressly directs that this FINAL JUDGMENT shall be
entered herem as a separate judgment pursuant to Rule 54(b) of the Federal Rules of Civil
Procedure m favor of the COMMISSION and against JAMES I GOULET termunating the claims

m the COMPLAINT as to 1t accordingly

A tveid 705 o

UNITED STATES DISTRICT JUDGE

Date Z(Z@g@ /82000
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"PROOF OF SERVICE

I am over the age of 18 years and not a party to this action. My business address is:

3
[X] United States Securities and Exchange Commission, Pacific Regional Office, 11th
4 Floor, 5670 Wilshire Boulevard, Los Angeles, California 90036-3648, Fax (323) 963-
3908.
5

On November 7, 2000, I served the foregoing document entitled FINAL JUDGMENT
61 AGAINST JAMES L. GOULET on all parties to this action addressed as stated on the
- { attached service list:

[X] OFFICE MAIL: By placing in sealed envelope(s), which I placed for collection and

8 mailing today following ordinary business practices. I am readily familiar with this
9 firm's practice for collection and processing of correspondence for mailing; such
correspondence would be deposited with the U.S. Postal Service on the same day in
10 the ordinary course of business.
11 [] PERSONAL DEPOSIT IN MAIL: By placing in sealed envelope(s), which I
12 personally deposited with the U.S. Postal Service. Each such envelope was

deposited with the U S. Postal Service at Los Angeles, California, with first
13 class postage thereon fully prepaid

[] EXPRESS U.S. MAIL: Each such envelope was deposited in a facility

14
regularly maintained at the U.S. Postal Service for receipt of Express Mail at
15 Los Angeles, California, with Express Mail postage paid.
16|[] PERSONAL SERVICE: I personally delivered each such envelope by hand to the
office of the addressee.
17
[1 FEDERAL EXPRESS: By placing in sealed envelope(s) designated by Federal
18 Express with delivery fees paid or provided for, which I deposited in a facility

regularly maintained by Federal Express or delivered to a Federal Express courier, at
19 Los Angeles, Califorma.

20][] FAX(BY AGREEMENT ONLY): By transmitting the document by facsimile
transoussion at the time shown on the attached transmission report. The transmission
was reported as complete and without error, and the attached transmission report was
22 propetly issued by the transmitting fax machine.

231 1X] (Federal) I declare that I am employed in the office of a member of the bar of this
Court, at whose direction the service was made

21

oo Ty 72000 gz lifius
26 ! Brigitte Matthews

28
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SERVICE LIST

Aviation Distributors, Inc.
C/o James 1. Sanders, Esq.
McDermott, Will & Emery
2049 Century Park East
Los Angeles, CA 90067-3208

Mr. Osamah S Bakhit
C/o Mr. James R. Asperger, Esq.
O’Melveny & Myers
400 South Hope Street
Los Angeles, CA 90071-2899

Mr, James J. Goulet
C/o Mr. John Potter, Esq.
Hogan & Hartson
Biltmore Tower
500 South Grand Avenue, Suite 1900
Los Angeles, CA 90071



