
 

 

 

 

 

      

 
    

 

   

 
 

          
 
 

 

 

 

  
 

     

                                                 
   

 
    

    
 

  

   

   

599 LEXINGTON AVENUE  | NEW YORK  | NY | 10022-6069 

WWW.SHEARMAN.COM  | T +1.212.848.4000  | F +1.212.848.7179 

W R I T E R ’ S  E M A I L  A D D R E S S :  

rsacks@shearman.com	  November 29, 2010 

Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 

Attention: 	 Elizabeth Murphy 
Secretary 

Request for Extension: Exemption for Certain Provisions of the U.S. Securities Exchange 
Act of 1934 with Respect to ICE Clear Europe Limited and its Clearing Members 

Ladies and Gentlemen: 

On behalf of our client, ICE Clear Europe Limited (“ICE Clear Europe”), we hereby 
respectfully request an extension of the temporary exemptive relief order issued on April 23, 
20101 (“ICE Clear Europe Order”), which in turn extended the July 23, 2009 order2 in which the 
U.S. Securities and Exchange Commission (the “Commission” or “SEC”) exercised its authority 
under Sections 17A(b)(1) and 36(a)(1) of the Securities Exchange Act of 1934, as amended 
(“Exchange Act”), to grant certain temporary exemptive relief to ICE Clear Europe, clearing 
members in ICE Clear Europe (“Clearing Members”), certain entities affiliated with ICE Clear 
Europe Clearing Members3  (“Affiliates”) and inter-dealer brokers in connection with credit 
default swaps (“CDS”) entered into by such ICE Clear Europe Clearing Members (or their 
Affiliates) with other ICE Clear Europe Clearing Members and submitted to ICE Clear Europe 
for clearance and settlement.  ICE Clear Europe is currently registered with the CFTC as a 
derivatives clearing organization.4 

By its term, the ICE Clear Europe Order is scheduled to expire on November 30, 2010. 

1	 Release No. 34-61973, “Order Granting Temporary Exemptions under the Securities Exchange Act of 1934 
in Connection with Request on Behalf of ICE Clear Europe Limited Related to Central Clearing of Credit 
Default Swaps, and Request for Comments,” issued April 23, 2010, 75 Fed. Reg. 22656 (April 29, 2010). 

2	 Release No. 34-60372, “Order Granting Temporary Exemptions under the Securities Exchange Act of 1934 
in Connection with Request on Behalf of ICE Clear Europe Limited Related to Central Clearing of Credit 
Default Swaps, and Request for Comments,” issued July 23, 2009, 74 Fed. Reg. 37748 (July 29, 2009). 

3	 For purposes of this request, an affiliate means an entity that directly, or indirectly through one or more 
intermediaries controls or is controlled by, or in under common control with a Clearing Member.   

4	 See “In the Matter of the Application of ICE Clear Europe Limited For Registration as a Derivatives 
Clearing Organization” (January 22, 2010), currently available at 
http://www.cftc.gov/stellent/groups/public/@otherif/documents/ifdocs/icecleareudcoorder.pdf. 
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