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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

(effective as of October 7, 2019) 

* * * * * 

 

Rule 4.17. End-of-Day Indicative Values 

Following the close of trading of Regular Trading Hours on any trading day, the Exchange may 

determine, on a class-by-class basis, to make publicly available two-sided indicative values for each 

series in such classes in the interests of fair and orderly markets. The Exchange will derive 

indicative values using an algorithm based on quotations and orders displayed in series in such 

classes prior to the close of trading or, in the absence of sufficient quote and order data in a series, 

using generally accepted volatility and options pricing models as determined by the Exchange. 

* * * * * 

 


