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EXHIBIT 5 

Proposed new language is underlined; proposed deletions are in [brackets]. 

Rules of Cboe Exchange, Inc. 

* * * 

Rule 6.3A.  Equity Market Plan to Address Extraordinary Market Volatility  

This Rule shall be in effect during a pilot period that expires at the close of business on 
October 18, 2019[to coincide with the pilot period for the Regulation NMS Plan to 

Address Extraordinary Market Volatility (the “Limit Up-Limit Down Plan” or the 
“Plan”)]. 

The Exchange shall modify option order processing during a limit up-limit down state. 
For purposes of this rule, a “limit up-limit down state” shall mean the period of time 

when the underlying security of an option enters a limit or straddle state as defined in the 
[Plan] Regulation NMS Plan to Address Extraordinary Market Volatility (the “Limit Up-
Limit Down Plan” or the “Plan”). 

(a)-(d) (No changes.) 

Rule 6.3B.  Market-wide Trading Halts Due to Extraordinary Market Volatility  

The Exchange shall halt trading in all stocks and stock options whenever a market-wide 
trading halt commonly known as a circuit breaker is initiated in response to extraordinary 
market conditions. 

. . . Interpretations and Policies: 

.01 This Rule shall be in effect during a pilot period that expires at the close of 
business on October 18, 2019[to coincide with the pilot period for the Regulation NMS 
Plan to Address Extraordinary Market Volatility]. If the pilot is not either extended or 

approved permanently at the end of the pilot period, the prior version of Rule 6.3B shall 
be in effect. 

The Exchange will halt trading in all stocks and stock options and shall not reopen for the 
time periods specified in this Rule if there is a Level 1, 2, or 3 Market Decline. 

* * * 

Rule 6.25.   Nullification and Adjustment of Options Transactions including Obvious 
Errors 

(No change.) 

(a)-(m)  (No changes.) 

. . . Interpretations and Policies: 
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.01 Limit Up-Limit Down State. 

The following policy (Rule 6.25.01) shall be in effect during a pilot period that expires at 
the close of business on October 18, 2019[to coincide with the pilot period for the Plan to 

Address Extraordinary Market Volatility Pursuant to Rule 608 of Regulation NMS under 
the Act (the “Plan”), including any extensions to the pilot period for the Plan]. 

An execution will not be subject to review as an Obvious Error or Catastrophic Error 
pursuant to paragraph (c) or (d) of this Rule if it occurred while the underlying security 

was in a “Limit State” or “Straddle State,” as defined in the Plan to Address 
Extraordinary Market Volatility Pursuant to Rule 608 of Regulation NMS under the Act. 
Nothing in this provision shall prevent such execution from being reviewed on an 
Official’s own motion pursuant to sub-paragraph (c)(3) of this Rule, or a bust or adjust 

pursuant to paragraphs (e) through (j) and Interpretation .05 of this Rule.  

.02-.08 (No changes.) 


