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$0.14 $0.25 $0.24

Notes

Volume for origins B, J and W will count towards tier qualification only. Credits on orders executed electronically in AIM will be capped at 1,000 contracts per order for simple executions and 1,000 contracts per leg for 
complex executions.  Credits on orders executed electronically in HAL will be capped at 1,000 contracts per auction quantity.  All contracts executed in AIM and all contracts executed in HAL will continue to be counted 
towards the percentage thresholds even if they exceed the 1,000 contract cap for VIP credits.  Additionally, multiple simple orders from the same affiliated TPH(s) in the same series on the same side of the market that are 
executed in AIM or HAL within a 3 second period will be aggregated for purposes of determining the order quantity subject to the cap.  For this aggregation, activity in AIM and HAL will be aggregated separately.  The AIM 
aggregation timer will begin with an order entered into AIM and continue for 3 seconds, aggregating any other orders entered into AIM in the same series on the same side of the market by the same affiliated TPH.  The 
HAL aggregation timer will begin at the start of a HAL auction and continue for 3 seconds, aggregating any other orders executed in HAL in the same series on the same side of the market for the same affiliated TPH.  Any 
portion of the original order quantity that is executed outside of HAL will not be part of the aggregation or counted towards the 1,000 contract threshold.  [As of February 2018, a]A TPH will only receive the Complex credit 
rates for Complex volume if at least [40]38% of that TPH’s qualifying VIP volume in the previous month was comprised of Simple volume.  If not, then the TPH’s Customer (C) Complex  volume will receive credits at the 
applicable Simple credit rate only.

Customer/Broker-
Dealer/Professional/ 

Voluntary 
Professional/Joint Back-

Office

5 Above 4.00% $0.15

$0.10 $0.24 $0.22

4 Above 3.00% - 4.00% $0.15 $0.13

$0.09 $0.21

$0.25 $0.23

$0.00 $0.00 $0.00

$0.19

1  0% - 0.75%

C B J W

$0.00

3 Above 2.00% - 3.00% $0.12

2 Above 0.75% - 2.00% $0.10

Cboe Exchange, Inc. 
Fees Schedule -[October] November  1, 2018

* * * * *
Volume Incentive Program (VIP)(23)(36)

Origin Tier

Percentage Thresholds of National Customer 
Volume in All Underlying Symbols Excluding 

Underlying Symbol List A (34), Sector Indexes 
(47), DJX, MXEA, MXEF, MNX, NDX, XSP and 

XSPAM (Monthly)

Origin Code

Per Contract Credit

Simple Complex

Non-AIM AIM Non-AIM AIM
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