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Exhibit 5

Note: Proposed new language is underlined. Proposed deletions are enclosed in
[brackets].

Rules of Bats EDGA Exchange, Inc.

* % * k% %

CHAPTER XI. TRADING RULES

* * % % %
Rule 11.10. Order Execution

(@)-(f) (No change.)

Interpretations and Policies:

.01 The Exchange offers certain risk settings applicable to a User’s activities on the
Exchange. The risk settings currently offered by the Exchange include:

(a) controls related to the size of an order (including restrictions on the
maximum notional value per order and maximum shares per order);

(b) controls related to the price of an order (including percentage-based and
dollar-based controls);

(c) controls related to the order types or modifiers that can be utilized
(including pre-market, post-market, short sales, ISOs and Directed 1SOs);

(d) controls to restrict the types of securities transacted (including restricted
securities and easy to borrow securities as well as restricting activity to test symbols

only);

(e) controls to prohibit duplicative orders;

(f) controls to restrict the overall rate of orders; and

(9) controls related to the size of an order as compared to the average daily
volume of the security (including the ability to specify the minimum average daily
volume of the securities for which such controls will be activated); and

(h) credit controls measuring both gross and net exposure that warn when
approached and, when breached, prevent submission of either all new orders or Market

Orders only.
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In addition to the risk settings enumerated above, the Exchange also offers risk
functionality that permits Users to block new orders submitted, to cancel all open orders,
or to both block new orders and cancel all open orders. Furthermore, the Exchange offers
risk functionality that automatically cancels a User’s orders to the extent the User loses

its connection to the Exchange.

* k% * k% %

Rule 11.13. Clearance and Settlement; Anonymity
(a)-(e) (No change.)
(f) The Exchange may share any of a User’s risk settings specified in

Interpretation and Policy .01 to Rule 11.10 with the clearing firm that clears transactions
on behalf of the User.
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