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EXHIBIT 5 
 

Additions are underlined; deleted text is [in brackets] 

 

RULES OF THE CHICAGO STOCK EXCHANGE, INC. 

 
* * * 

 

ARTICLE 21.  Clearance and Settlement 
 

* * * 

 

Rule 5.  Anonymous Trade Reporting and Clearing 

 

(a) [Except as provided in (e), below, transaction reports for all trades executed on the Exchange 

will indicate the details of the transaction, but will not reveal a Participant's identity as a contra 

party if that Participant has requested that its identity remain anonymous.]The transaction reports 

produced by the Exchange will indicate the details of transactions executed on the Exchange, but 

shall not reveal contra party identities. Except as set forth in paragraph (b) below, transactions 

executed on the Exchange will also be cleared and settled anonymously. 

 

(b) The Exchange will reveal the identity of a Participant or a Participant's clearing firm in the 
following circumstances:  
 

(1) for regulatory purposes or to comply with an order of a court or arbitrator;  
 
(2) when the National Securities Clearing Corporation ("NSCC") ceases to act for a 

Participant or a Participant's clearing firm and NSCC determines not to guarantee the settlement 

of a Participant's trades; or  
 
(3) if all[both] parties to the trade consent. 

 

(c) – (d)  Unchanged 

 

[(e) The provisions of this Rule shall not apply to any type of cross trade executed on the 

Exchange.] 

 

* * * 

 

 


