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EXHIBIT 5 

 

Deleted text is [bracketed].  New text is underlined. 

 

Nasdaq PHLX Rules 

 

* * * * * 

Rule 1101A. Terms of Option Contracts 

 

(a) – (d) No change. 

(e) A.M.-Settled Index Options. The last day of trading for A.M.-settled index options 

shall be the business day preceding the business day of expiration, or, in the case of an 

option contract expiring on a day that is not a business day, the business day preceding 

the last day of trading in the underlying securities prior to the expiration date. The current 

index value at the expiration of an A.M.-settled index option shall be determined, for all 

purposes under these Rules and the Rules of the Options Clearing Corporation, on the last 

day of trading in the underlying securities prior to expiration, by reference to the reported 

level of such index as derived from first reported sale (opening) prices of the underlying 

securities on such day, except that:  

(I) In the event that the primary market for an underlying security does not open 

for trading on that day, the price of that security shall be determined, for the purposes of 

calculating the current index value at expiration, as set forth in Rule 1101A(g), unless the 

current index value at expiration is fixed in accordance with the Rules and By-Laws of 

the Options Clearing Corporation; and 

(II) in the event that the primary market for an underlying security is open for 

trading on that day, but that particular security does not open for trading on that day, the 

price of that security, for the purposes of calculating the current index value at expiration, 

shall be the last reported sale price of the security. The following A.M.-settled index 

options are approved for trading on the Exchange: 

     * * * * * 

 (f) Index Level.   The reported level of the underlying index that is calculated by the 

reporting authority for purposes of determining the current index value at the expiration 

of an A.M.-settled index option may differ from the level of the index that is separately 

calculated and reported by the reporting authority and that reflects trading activity 

subsequent to the opening of trading in any of the underlying securities. 

(g) Pricing When Primary Market Does Not Open. When the primary market for a 

security underlying the current index value of an index option does not open for trading 

on a given day, which is an expiration day, for the purposes of calculating the settlement 

price at expiration, the last reported sale price of the security from the previous trading 
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day shall be used. This procedure shall not be used if the current index value at expiration 

is fixed in accordance with the Rules and By-Laws of the Options Clearing Corporation. 

 

• • • Commentary: ------------------ 

No change.  

 

    * * * * * 


