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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq PHLX Rules 

* * * * * 
Options Rules 

* * * * * 

Rule 1070. Data Feeds and Trade Information  

(a) The following data feeds are offered by [the Exchange]Phlx: 

(1) Top of PHLX Options (“TOPO”) is a direct data feed product that includes 
the Exchange's best bid and offer price, with aggregate size, based on displayable 
order and quoting interest on Phlx and last sale information for trades executed on 
Phlx.  The data contained in the TOPO data feed is identical to the data 
simultaneously sent to the processor for the OPRA and subscribers of the data 
feed. The data provided for each options series includes the symbols (series and 
underlying security), put or call indicator, expiration date, the strike price of the 
series, and whether the option series is available for trading on Phlx and identifies 
if the series is available for closing transactions only.   

(2) PHLX Orders is a real-time full limit order book data feed that provides 
pricing information for orders on the PHLX limit order book.  PHLX Orders is 
currently provided as part of the TOPO Plus Orders data product.  PHLX Orders 
provides real-time information to enable users to keep track of the single order 
book(s), single and Complex Orders, and Complex Order Live Auction 
(“COLA”) for all symbols listed on Phlx. The data provided for each options 
series includes the symbols (series and underlying security), put or call indicator, 
expiration date, the strike price of the series, leg information on complex 
strategies and whether the option series is available for trading on Phlx and 
identifies if the series is available for closing transactions only.   

 
(3) PHLX Depth of Market is a data product that provides: (i) order and 
quotation information for individual quotes and orders on the PHLX book; (ii) last 
sale information for trades executed on Phlx; (iii) auction [and option symbol 
directory information]; and (iv) an Imbalance Message which includes the 
symbol, side of the market, size of matched contracts, size of the imbalance, and 
price of the affected series. The data provided for each options series includes the 
symbols (series and underlying security), put or call indicator, expiration date, the 
strike price of the series, and whether the option series is available for trading on 
Phlx and identifies if the series is available for closing transactions only.   

(b) No change. 

* * * * * 


