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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 

 

Nasdaq PHLX Rules 

 

* * * * * 

 

Rule 1101A. Terms of Option Contracts  

 

* * * * * 

(b) After a particular class of stock index options has been approved for listing and 
trading on the Exchange, the Exchange shall from time to time open for trading series of 
options therein. Within each approved class of stock index options, the Exchange shall 
open for trading a minimum of one expiration month and series for each class of 

approved stock index options and may also open for trading series of options having not 
less than nine and up to 60 months to expiration (long-term options series) as provided in 
subparagraph (b)(iii). Prior to the opening of trading in any series of stock index options, 
the Exchange shall fix the expiration month and exercise price of option contracts 
included in each such series. 

* * * * * 

(i) – (vi) No change. 

 (vii) [Nonstandard Expirations Pilot Program] Nonstandard Expirations Pilot 

Program 

(1) – (3) No change. 

(4) Weekly Expirations and EOM Trading Hours. Transactions in Weekly 
Expirations and EOMs may be effected on the Exchange between the hours of 
9:30 a.m. (Eastern Time) and 4:15 pm (Eastern Time), except that on the last 
trading day, transactions in expiring Weekly Expirations and EOMs may be 

effected on the Exchange between the hours of 9:30 a.m. (Eastern time ) and 4:00 
p.m. (Eastern time). 

(c) – (e)  No change. 

• • • Commentary: ------------------    No change. 

    * * * * * 


