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EXHIBIT 5 

 

Deleted text is [bracketed].  New text is underlined. 

 

NASDAQ PHLX Rules 

 

* * * * * 

RULES OF THE EXCHANGE 

 

* * * * * 

Dealings upon the Exchange (Rules 2—499) 

 

* * * * * 

Rule 431. Ex-dividend, Ex-rights 

Transactions in stocks (except those made for "cash") shall be ex-dividend or ex-rights as 

the case may be on the [second]first business day preceding the record date fixed by the 

corporation or the date of the closing of transfer books therefor. Should such record date 

or such closing of transfer books occur upon a day other than a business day, such 

transactions shall be ex-dividend or ex-rights on the [third]second preceding business 

day. 

Transactions in stocks made for "cash" shall be ex-dividend or ex-rights on the business 

day following said record date or date of closing of transfer books. 

The Exchange may, however, in any particular case, direct otherwise. 

* * * * * 

Rule 432. Ex-warrants 

Transactions in securities which have subscription warrants attached (except those made 

for "cash") shall be ex-warrants on the [second]first business day preceding the date of 

expiration of the warrants, except that when the date of expiration occurs on a day other 

than a business day, said transactions shall be ex-warrants on the [third]second business 

day preceding said date of expiration. 

Transactions in securities made for "cash" shall be ex-warrants on the business day 

following the date of expiration of the warrants. 

The Exchange may, however, in any particular case, direct otherwise. 

* * * * * 
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Standards for Trading Securities Pursuant to Unlisted Trading Privileges (Rules 

800—868) 

 

* * * * * 

Rule 825. Ex-dividend Procedure 

Transactions in stocks (except those made for "cash") are ex-dividend on the [second]first 

business day preceding the record date. If the record date selected is not a business day, 

the stock will be quoted ex-dividend on the [third]second preceding business day. "Cash" 

transactions are ex-dividend on the business day following the record date. 

* * * * * 
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