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EXHIBIT S

Deleted text is [bracketed]. New text is underlined.

NASDAQ PHLX Rules

** k% X
NASDAQ PHLX LLC Pricing Schedule

* * k k%
IX. Proprietary Data Feed Fees

* *k Kk %k
PHOTO Historical Data
Account Type Charge per calendar month Requested
End of Day Product ~ $400
Subscriber
Intra-Day Product $750
Subscriber

? For example, a subscriber who requests End of Day PHOTO Historical Data for the
Month of March, 2009 would be charged $400. A subscriber who requests End of Day
PHOTO Historical Data for the months of March, 2009 and April, 2009 would be
charged $400 for the March, 2009 End of Day data and $400 for the April, 2009 End of
day data, for a total of $800, etc. A subscriber who requests Intra-Day PHOTO Historical
Data for the Month of March, 2009 would be charged $750.00. A subscriber who
requests Intra-Day PHOTO Historical Data for the months of March, 2009 and April,
2009 would be charged $750 for the March, 2009 Intra-Day data and $750 for the April,
2009 Intra-Day data, for a total of $1,500, etc.

End of Day and Intra-Day reports for the period January 1, 2014, through June 30, 2014,
will be available free of charge on the NasdagTrader website (www.nasdatrader.com), or
a successor website, to allow access to PHOTO Historical Data for this period.

* * * k% %


http://nasdaqphlx.cchwallstreet.com/NASDAQPHLXTools/TOCChapter.asp?manual=/nasdaqphlx/phlx/phlx-rulesbrd/chp_1_4/default.asp&selectedNode=chp_1_4_12#11TFR9
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