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EXHIBIT 5
Proposed new text is underlined. Deleted text is [bracketed].

NASDAQ OMX PHLX LLC' PRICING SCHEDULE

ALL BILLING DISPUTES MUST BE SUBMITTED TO THE EXCHANGE IN
WRITING AND MUST BE ACCOMPANIED BY SUPPORTING
DOCUMENTATION. ALL DISPUTES MUST BE SUBMITTED NO LATER
THAN SIXTY (60) DAYS AFTER RECEIPT OF A BILLING INVOICE, EXCEPT
FOR DISPUTES CONCERNING NASDAQ OMX PSX FEES, PROPRIETARY
DATA FEED FEES AND CO-LOCATION SERVICES FEES. AS OF JANUARY 3,
2011, THE EXCHANGE WILL CALCULATE FEES ON A TRADE DATE BASIS.

PHLX® is a registered trademark of The NASDAQ OMX Group, Inc.

Table of Contents
Sections

Preface

A. Mini Options Fees

B. Customer Rebate Program

I. Rebates and Fees for Adding and Removing Liquidity in SPY

I1. Multiply Listed Options Fees (Includes options overlying equities, ETFs, ETNs and
indexes which are Multiply Listed)

I11. Singly Listed Options (Includes options overlying currencies, equities, ETFs, ETNs
and indexes not listed on another exchange)

IV. Other Transaction Fees
A. PIXL Pricing
B. FLEX Transaction Fees
C. Cancellation Fee
D. Options Regulatory Fee

V. Routing Fees
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VI. Membership Fees
A. Permit and Registration Fees
B. Streaming Quote Trader ("SQT") Fees
C. Remote Streaming Quote Trader ("RSQT") Fees
VII. Other Member Fees
A. Options Trading Floor Fees
B. Port Fees
C. FINRA Fees
D. Appeal Fees
VIIl. NASDAQ OMX PSX Fees
IX. Proprietary Data Feed Fees
X. Co-Location Services
XI. Direct Connectivity to Phlx
XIl. PHLX Trading Application Services

XIII. Extranet Access Fee

* * * * %

X111, Extranet Access Fee

Extranet providers that establish a connection with Phlx to offer direct access
connectivity to market data feeds shall be assessed a monthly access fee of $1,000 per
recipient Customer Premises Equipment ("CPE") Configuration. If an extranet provider
uses multiple CPE Configurations to provide market data feeds to any recipient, the
monthly fee shall apply to each such CPE Configuration. For purposes of this Section
XIlII, the term "Customer Premises Equipment Configuration" shall mean any line,
circuit, router package, or other technical configuration used by an extranet provider to
provide a direct access connection to Phlx market data feeds to a recipient's site. No
extranet access fee will be charged for connectivity to market data feeds containing only
consolidated data..
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Extranet providers that establish a connection with Phlx pursuant to this Section XlII of
the Pricing Schedule as well as a connection with PSX pursuant to Section VI of the
Pricing Schedule shall be assessed a total monthly access fee of $1,000 per recipient CPE

Configuration.
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