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Exhibit 5 

New text is underlined and deleted text is in brackets. 

NASDAQ OMX PHLX LLC
1
 PRICING SCHEDULE 

ALL BILLING DISPUTES MUST BE SUBMITTED TO THE EXCHANGE IN 

WRITING AND MUST BE ACCOMPANIED BY SUPPORTING DOCUMENTATION. 

ALL DISPUTES MUST BE SUBMITTED NO LATER THAN SIXTY (60) DAYS AFTER 

RECEIPT OF A BILLING INVOICE, EXCEPT FOR DISPUTES CONCERNING 

NASDAQ OMX PSX FEES, PROPRIETARY DATA FEED FEES AND CO-LOCATION 

SERVICES FEES. AS OF JANUARY 3, 2011, THE EXCHANGE WILL CALCULATE 

FEES ON A TRADE DATE BASIS.  

__________________ 

1
PHLX

®
 is a registered trademark of The NASDAQ OMX Group, Inc. 

* * * * * 

PREFACE 

For purposes of assessing fees, the following references should serve as guidance. 

The term "Customer" applies to any transaction that is identified by a member or member 

organization for clearing in the Customer range at The Options Clearing Corporation ("OCC") 

which is not for the account of broker or dealer or for the account of a "Professional" (as that 

term is defined in Rule 1000(b)(14)).
2 

 

The term "Specialist" applies to transactions for the account of a Specialist
 3 

(as defined in 

Exchange Rule 1020(a)). 

The term "ROT, SQT and RSQT" applies to transactions for the accounts of Registered Option 

Traders
 4 

("ROTs"), Streaming Quote Traders ("SQTs"),
 5 

and Remote Streaming Quote Traders 

("RSQTs").
 6 

For purposes of the Pricing Schedule, the term "Market Maker" will be utilized to 

describe fees and rebates applicable to ROTs, SQTs and RSQTs. 

The term "Firm" applies to any transaction that is identified by a member or member 

organization for clearing in the Firm range at OCC. 

The term "Professional" applies to transactions for the accounts of Professionals (as defined in 

Exchange Rule 1000(b)(14)). 

The term "Broker-Dealer" applies to any transaction which is not subject to any of the other 

transaction fees applicable within a particular category. 

The term “Joint Back Office” or “JBO”
7
 applies to any transaction that is identified by a 

member or member organization for clearing in the Firm range at OCC and is identified with an 

origin code as a JBO.  A JBO will be priced the same as a Broker-Dealer as of July 1, 2014. 
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The term "Common Ownership" shall mean members or member organizations under 75% 

common ownership or control. 

For purposes of determining average daily volume or volume-based pricing hereunder, any day 

that the market is not open for the entire trading day will be excluded from such calculation. 

2 
Rule 1000(b)(14) provides in relevant part: "The term "professional" means any person or 

entity that (i) is not a broker or dealer in securities, and (ii) places more than 390 orders in listed 

options per day on average during a calendar month for its own beneficial account(s). 

3 
A Specialist is an Exchange member who is registered as an options specialist pursuant to Rule 

1020(a). An options Specialist includes a Remote Specialist which is a defined as an options 

specialist in one or more classes that does not have a physical presence on an Exchange floor and 

is approved by the Exchange pursuant to Rule 501. 

4 
A Registered Option Trader is defined in Exchange Rule 1014(b) as a regular member of the 

Exchange located on the trading floor who has received permission from the Exchange to trade 

in options for his own account. A ROT includes SQTs and RSQTs as well as on and off-floor 

ROTS. 

5 
A Streaming Quote Trader is defined in Exchange Rule 1014(b)(ii)(A) as an ROT who has 

received permission from the Exchange to generate and submit option quotations electronically 

in options to which such SQT is assigned. 

6 
A Remote Streaming Quote Trader is defined Exchange Rule in 1014(b)(ii)(B) as an ROT that 

is a member affiliated with an RSQTO with no physical trading floor presence who has received 

permission from the Exchange to generate and submit option quotations electronically in options 

to which such RSQT has been assigned. A Remote Streaming Quote Trader Organization or 

"RSQTO," which may also be referred to as a Remote Market Making Organization ("RMO"), is 

a member organization in good standing that satisfies the RSQTO readiness requirements in Rule 

507(a). 

7 
A JBO participant is a member, member organization or non-member organization that 

maintains a JBO arrangement with a clearing broker-dealer (“JBO Broker”) subject to the 

requirements of Regulation T Section 220.7 of the Federal Reserve System as further discussed 

at Exchange Rule 703. 

 

* * * * * 


