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EXHIBIT 5 
 

The text of the proposed rule change is below.  Proposed new language is 
underlined; deletions are [bracketed]. 
 

Rule 1000. Applicability, Definitions and References 

(a) No change.  

(b) Definitions. The following terms as used in the Rules shall, unless the context 
otherwise indicates, have the meanings herein specified: 

(1) – (20) No change. 

(21) Expiration Date—In the case of options on stocks or Exchange-Traded Fund Shares, 
the expiration date is (i) in the case of such an option expiring prior to February 1, 2015, 
11:59 p.m. Eastern Time, [on] the Saturday immediately following the third Friday of the 
expiration month of such option contract and (ii) in the case of such an option expiring on 
or after February 1, 2015, 11:59 p.m. Eastern Time, the third Friday of the expiration 
month of such option contract, or if such Friday is a day on which the Exchange on which 
such option is listed is not open for business, the preceding day on which such Exchange 
is open for business. Notwithstanding the foregoing, in the case of certain options 
expiring on or after February 1, 2015 that the Options Clearing Corporation ("OCC") has 
designated as grandfathered, the term “expiration date” shall mean the Saturday 
immediately following the third Friday of the expiration month.  In the case of options on 
foreign currencies listed on or after June 13, 1993, the expiration date is 11:59 p.m. 
Eastern Time, on the Friday preceding the third Wednesday of the expiration month 
except in the following instances: 

(i) – (iii) No change. 

 (22) – (44) No change. 

(c) – (e) No change. 

* * * * * 


