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Exhibit 5

New text is underlined; deleted text is in brackets.
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Rule 1080. Phix XL and Phix XL 11
(@) — (0) No Change
eee COmmentary: ------------------
.01 - .07 No Change
.08 Complex Orders on Phix XL.
(a) Definitions

(i) Complex Order. For purposes of the electronic trading of Complex Orders pursuant to
this Rule 1080.08 only, a Complex Order is an order involving the simultaneous purchase
and/or sale of two or more different options series in the same underlying security, priced
as a net debit or credit based on the relative prices of the individual components, for the
same account, for the purpose of executing a particular investment strategy. With respect
to Mini Options, a Complex Order is an order involving the simultaneous purchase and/or
sale of two or more different Mini Options series in the same underlying security, priced
as a net debit or credit based on the relative prices of the individual components, for the
same account, for the purpose of executing a particular investment strateqy. Mini
Options may only be part of a Complex Order that includes other Mini Options.

Except respecting Mini Options, [A]a Complex Order can also be a stock-option order,
which is an order to buy or sell a stated number of units of an underlying security (stock
or Exchange Traded Fund Share ("ETF")) coupled with the purchase or sale of options
contract(s). The underlying security must be the deliverable for the options component of
that Complex Order and represent exactly 100 shares per option for regular way delivery.
Stock-option orders can only be executed against other stock-option orders and cannot be
executed by the System against orders for the individual components. Member
organizations may only submit Complex Orders with a stock/ETF component if such
orders comply with the Qualified Contingent Trade Exemption from Rule 611(a) of
Regulation NMS. Member organizations submitting such Complex Orders with a
stock/ETF component represent that such orders comply with the Qualified Contingent
Trade Exemption. Members of FINRA or the NASDAQ Stock Market ("NASDAQ") are
required to have a Uniform Service Bureau/Executing Broker Agreement ("AGU") with
Nasdaq Options Services LLC in order to trade Complex Orders containing a stock/ETF
component; firms that are not members of FINRA or NASDAQ are required to have a
Qualified Special Representative ("QSR") arrangement with NOS in order to trade
Complex Orders containing a stock/ETF component.
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The maximum number of components of a Complex Order is six. A stock-option order may
include up to five options components (legs).

(ii) = (ix) No Change
(b) — (i) No Change
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