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Exhibit 5 

New text is underlined; deleted text is in brackets. 

NASDAQ OMX PHLX Rules 

* * * * * 

Options Rules  

* * * * * 

Rule 1101A. Terms of Option Contracts 

(a) - (c) No Change 

• • • Commentary:  

.01 Transactions in broad-based (market) index options traded on the Exchange, including 

Value Line Composite Index options, National Over-the-Counter Index options, U.S. Top 

100 Index options, the OTC Industrial Average Index options, Full Value Russell 2000® 

Options and Reduced Value Russell 2000® Options, Full and Reduced Value Russell 

3000
®
 Index, Full and Reduced Value Russell 3000

®
 Value Index, Full and Reduced Value 

Russell 3000
®
 Growth Index, Full and Reduced Value Russell 2500 

TM
 Index, Full and 

Reduced Value Russell 2500 
TM

 Value Index, Full and Reduced Value Russell 2500
TM

 

Growth Index, Full and Reduced Value Russell 2000
®
 Value Index, Full and Reduced 

Value Russell 2000
®
 Growth Index, Full and Reduced Value Russell 1000

®
 Index, Full and 

Reduced Value Russell 1000
®
 Value Index, Full and Reduced Value Russell 1000

®
 Growth 

Index, Full and Reduced Value Russell Top 200
®
 Index, Full and Reduced Value Russell 

Top 200
® 

Value Index, Full and Reduced Value Russell Top 200
®
 Growth Index, Full and 

Reduced Value Russell MidCap
®
 Index, Full and Reduced Value Russell MidCap

® 
Value 

Index, Full and Reduced Value Russell MidCap
®
 Growth Index, Full and Reduced Value 

Russell Small Cap Completeness
®
 Index, Full and Reduced Value Russell Small Cap 

Completeness
®
 Value Index, and Full and Reduced Value Russell Small Cap 

Completeness
®
 Growth Index and Full Value Nasdaq 100 Options and Reduced Value 

Nasdaq 100 Options, and Full Value MSCI EM Index[, and Full Value MSCI EAFE Index] 

may be effected on the Exchange until 4:15 P.M. each business day, through the last trading 

day prior to expiration. Transactions in option on the Full Value MSCI EAFE Index may be 

effected on the Exchange until 4:15 P.M. each business day, except that on the last trading 

day prior to expiration transactions may be effected on the Exchange until 11:00 A.M.  

Transactions in Alpha Index options may also be effected on the Exchange until 4:15 P.M. 

each business day, through the last trading day prior to expiration.  

.02- - .04 No Change 

* * * * * 


