
SR-Phlx-2012-24  Page 14 of 14 

EXHIBIT 5 

New text is underlined. 

NASDAQ OMX PHLX LLC FEE SCHEDULE 

 

* * * * * 

II. Equity Options Fees  

(Includes options overlying equities, ETFs, ETNs, indexes and HOLDRS which are Multiply Listed) 

* * * * * 

Payment For Order Flow Fees  

Options that are trading in the Penny Pilot Program 

 

$.25 per contract 

Remaining Equity Options $.70 per contract 

● For trades resulting from either Directed or non-Directed Orders that are delivered electronically and executed on the 

Exchange: Assessed on Market Makers and Directed ROTs on those trades when the Specialist unit or Directed ROT 

elects to participate in the payment for order flow program.  

● No payment for order flow fees will be assessed on trades that are not delivered electronically. 

● No payment for order flow fees will be assessed on Professional orders. 

● Payment for Order Flow Fees will be assessed on transactions resulting from customer orders and are available to be 

disbursed by the Exchange according to the instructions of the Specialist units/Specialists or Directed ROTs to order flow 

providers who are members or member organizations, who submit, as agent, customer orders to the Exchange or non-

members or non-member organizations who submit, as agent, customer orders to the Exchange through a member or 

member organization who is acting as agent for those customer orders. 

● Any excess payment for order flow funds billed but not utilized by the Specialist or Directed ROT will be carried forward 

unless the Directed ROT or Specialist elects to have those funds rebated to the applicable ROT, Directed ROT or 

Specialist on a pro rata basis, reflected as a credit on the monthly invoices. At the end of each calendar quarter, the 

Exchange will calculate the amount of excess funds from the previous quarter and subsequently rebate excess funds on 

a pro-rata basis to the applicable ROT, Directed ROT or Specialist who paid into that pool of funds. 

● Each month, the Exchange assesses an administrative fee of .45% on the total amount of the funds collected each 

month. 

* * * * * 


