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EXHIBIT 5 
 

Proposed new text is underlined.  Deleted text is [bracketed]. 
 
Phlx Index Options 

*  *  *  *  * 

Rule 1080. Phlx XL and Phlx XL II 
 
(a)    No Change. 

(b) Eligible Orders  

(i) The following types of orders are eligible for entry into AUTOM: 

(A) Agency orders may be entered. The following types of agency orders are 
eligible for AUTOM: day, GTC, Immediate or Cancel ("IOC"), Intermarket 
Sweep Order ("ISO"), market, limit, stop, stop-limit, all or none, or better, simple 
cancel, simple cancel to reduce size (cancel leaves), cancel to change price, cancel 
with replacement order, opening-only-market order, limit on opening order, and 
possible duplicate orders. For purposes of Exchange options trading, an agency 
order is any order entered on behalf of a public customer, and does not include 
any order entered for the account of a broker-dealer, or any account in which a 
broker-dealer or an associated person of a broker-dealer has any direct or indirect 
interest. Respecting Phlx XL II, the following order types are also permitted: 
DNR order, SRCH order, and FIND order; see Rule 1080(m).  

(B) Orders for the proprietary account(s) of SQTs, RSQTs and non-SQT ROTs and 
specialists via electronic interface with AUTOM may be entered, subject to the 
restrictions on order entry set forth in Commentary .04 of this Rule. 

(1) The following types of orders for the proprietary account(s) of non-SQT ROTs 
and specialists with a size of 10 contracts or greater are eligible for entry via 
electronic interface with AUTOM: GTC, day limit, IOC, ISO, limit on opening 
and simple cancel. Orders for the proprietary account(s) of non-SQT ROTs and 
specialists with a size of less than 10 contracts shall be submitted as IOC only. 

(2) The following types of orders for the proprietary account(s) of SQTs and 
RSQTs are eligible for entry via electronic interface with AUTOM: limit on 
opening, IOC, [and ]ISO, and day limit. Respecting Phlx XL II, the following 
order types are also permitted: DNR order, SRCH order, and FIND order; see 
Rule 1080(m)  
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(C)   No Change. 

(ii) – (iii)  No Change. 

(c) – (o)  No Change. 

••• Commentary: ------------------ 

.01 - .03 No Change. 

.04 ROT Limit Orders. Orders for the proprietary accounts of SQTs, 
RSQTs and non-SQT ROTs may be entered for delivery through 
AUTOM, through the use of Exchange approved proprietary systems 
to interface with AUTOM ("interface"). Such orders shall be for a 
minimum of one (1) contract. Orders for the proprietary account(s) of 
SQTs, RSQTs, and

.05 - .08 No Change. 

 non-SQT ROTs with a size of less than 10 
contracts shall be submitted as IOC only. [Orders for the proprietary 
account(s) of SQTs and RSQTs shall be submitted as IOC only.] 

*  *  *  *  * 
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