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Chapter VI - Margins 

*  *  * 

Rule 604 – Form of Margin Assets 

(a) – (c) [No change] 

(d) Funds and securities held by or subject to the instructions of the Corporation as margin shall, 

subject to the rights of the Corporation in respect thereof, remain the property of the respective 

Clearing Members for whose accounts such funds and securities are held. Funds and securities 

deposited in respect of a segregated futures account shall be held in accordance with the 

provisions of Section 4d of the Commodity Exchange Act and regulations thereunder.  All other 

funds held by the Corporation as margin (other than funds invested by the Corporation pursuant 

to subsection (a) of this Rule and funds credited by the Corporation to a Liquidating Settlement 

Account pursuant to Chapter XI) shall be deposited to the credit of the Corporation in an account 

or accounts, designated as Clearing Member margin accounts, with such banks, trust companies 

or other depositories as the Board of Directors may select.  Such funds shall not be commingled 

with funds of the Corporation or used by the Corporation as working capital.  To the extent that 

funds held by the Corporation as margin are invested by the Corporation in securities pursuant to 

subsection (a) of this Rule, the Corporation shall maintain records clearly identifying such 

securities as held in trust for Clearing Members.  The Corporation shall have the right to 

commingle funds and securities held as margin for the account of any Clearing Member with 

funds and securities held as margin for other Clearing Members. 

(e) – (f) [No change] 

. . . Interpretations and Policies:  

.01 – .17 [No Change] 

.18  Notwithstanding the requirements in the third and fourth sentences of Rule 604(d), any such 

funds that are held by the Corporation as non-customer margin assets and deposited to the credit 

of the Corporation in an account at a Federal Reserve Bank may be deposited in accounts that are 

not designated as Clearing Member margin accounts and may be commingled with cash Clearing 

Fund contributions.   

*  *  * 
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Chapter X - Clearing Fund Contributions 

*  *  * 

Rule 1002 – Clearing Fund Contribution 

(a) – (b) [No change] 

(c) Investment of Cash. Cash contributions to the Clearing Fund may from time to time be 

partially or wholly invested by the Corporation for its account in Government securities, and to 

the extent that such contributions are not so invested they shall be deposited by the Corporation 

in a separate account or accounts for Clearing Fund contributions in approved custodians, 

provided that such account or accounts may commingle the Clearing Fund contributions of 

different Clearing Members.  Interest earned on cash deposits held at a Federal Reserve Bank 

shall accrue to the benefit of Clearing Members (calculated daily based on each Clearing 

Member’s pro rata share of Clearing Fund cash deposits), provided that each such Clearing 

Member has provided OCC with all tax documentation as OCC may from time to time require in 

order to effectuate such payment, and all other interest earned on investments will accrue to the 

benefit of the Corporation.  

(d) – (f)  [No change] 

. . . Interpretations and Policies:  

.01 – .03 [No Change] 

.04 Notwithstanding the requirement in the first sentence of Rule 1002(c), cash Clearing Fund 

contributions deposited in an account of the Corporation at a Federal Reserve Bank may be 

commingled with non-customer margin assets as provided in Interpretation and Policy .18 to 

Rule 604.  


