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EXHIBIT 5 
Additions: Underlined 
Deletions: [Bracketed] 

 
Rules of NYSE Arca, Inc. 

 
* * * * * 

Options Rules 

* * * * * 

Rule 6-O OPTIONS TRADING 

Rules with a “P” modifier are operative for symbols that are trading on the Pillar trading 
platform.  If a symbol is trading on the Pillar trading platform, a rule with the same number as a 
rule with a “P” modifier will no longer be operative for that symbol.  The Exchange will 
announce by Trader Update when symbols are trading on the Pillar trading platform. 

Rules Principally Applicable to Trading of Option Contracts 

* * * * * 

Rule 6.76P-O. Order Ranking and Display 
* * * * * 

(e) Priority Categories. At each price, all orders and quotes are assigned a priority category. If, at 
a price, there are no orders or quotes in a priority category, the next priority category has first 
priority.  

(1) Priority 1 - Market Orders. Unexecuted Market Orders have priority over all other same-
side orders with the same working price.  

(2) Priority 2 - Display Orders. Non-marketable Limit Orders or quotes with a displayed 
working price have second priority.  

(3) Priority 3 - Non-Display Orders. Non-marketable Limit Orders or quotes for which the 
working price is not displayed, including reserve interest of Reserve Orders, have third 
priority. 

* * * * * 

Rule 6.76AP-O. Order Execution and Routing 
* * * * * 

(b) Routing. Unless an order has an instruction not to route, after being matched for execution 
with any contra-side orders or quotes in the Consolidated Book pursuant to paragraph (a) of this 
Rule, marketable orders will be routed to Away Market(s). While determining the venue(s) to 
which the order(s) will be routed, such order(s) may be held non-displayed at the contra-side 
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ABBO and ranked in its respective priority category, per Rule 6.76P-O(e), behind any displayed 
interest at that price.  

* * * * * 
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