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EXHIBIT 5 

Additions:  Underlined 
Deletions:  [Bracketed] 

 

Rules of NYSE Arca Equities, Inc. 

***** 

Rule 7 Equities Trading 

***** 

Section 3. NYSE Arca Marketplace 

***** 

Rule 7.31P. Orders and Modifiers 

***** 

(j) Q Order. A Limit Order submitted to the NYSE Arca Marketplace by a Market Maker, 
and designated by a Market Maker as a "Q Order" through such means as the Corporation 
will specify.  Q Orders entered by ETP Holders that are not registered in that security as a 
market maker will be rejected.   

(1)  A Q Order must have a minimum of one round lot displayed on entry, must be 
designated Day, and does not route.  A Q Order to buy (sell) will be rejected if:  (i) it 
has limit price at or above (below) the PBO (PBB); or (ii) it is designated as an Arca 
Only Order, ALO Order, or ISO. 

(2) [Q Orders are only eligible to participate in the Core Trading Session.]  Market 
Makers must enter Q Orders in securities in which they are registered in accordance 
with Rule 7.23, beginning at the start of the Core Trading Session and continuing until 
the end of the Core Trading Session.  Market Makers are not obligated to but may 
enter Q Orders in securities in which they are registered during the Early [or] and Late 
Trading Sessions.  Nothing in this Rule will be construed to relieve a Market Maker of 
any of its obligations pursuant to Rule 7.23. 

***** 

Rule 7.34P. Trading Sessions 
 
(a) – (b) No Change 

 
(c) Orders Permitted in Each Session. 
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(1) Early Trading Session. Unless otherwise specified in paragraphs (c)(1)(A) – 

(E), orders and modifiers defined in Rule 7.31P that are designated for the Early Trading 
Session are eligible to participate in the Early Trading Session. 
 

(A) Market Orders[, Q Orders,] and Pegged Orders are not eligible to 
participate in the Early Trading Session. Market Orders[, Q Orders,] and Pegged 
Orders that include a designation for the Early Trading Session will be rejected. 
Market Pegged Orders, regardless of the session designated for the order, may not 
be entered before or during the Early Trading Session and will be rejected. 

 
(B) – (E) No Change 

 
(2) No Change 

 
(3) Late Trading Session. Unless otherwise specified in paragraph (c)(3)(A) – (C), 

the orders and modifiers defined in Rule 7.31P that are designated for the Late Trading 
Session are eligible to participate in the Late Trading Session: 
 

(A) Market Orders[, Q Orders] and Pegged Orders are not eligible to 
participate in the Late Trading Session. Market Orders[, Q Orders,] and Pegged 
Orders that include a designation for the Late Trading Session will be rejected. 

 
(B) Orders that are routed directly to the primary listing market on arrival 

will be cancelled if that market is not accepting orders. 
 

(C) MOO Orders, MOC Orders, LOC Orders, and Primary Only Orders 
designated for the Late Trading Session will be rejected. 

 
***** 

 


