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EXHIBIT 5 

Additions: Underlined 

Deletions: [Bracketed] 

 

Rules of New York Stock Exchange LLC 

 

* * * * * 

 

Pillar Platform Rules (Rules 1P - 13P) 

 

* * * * * 

 

RULE 7P EQUITIES TRADING 

 

* * * * * 

 

Section 3.  Exchange Trading 

 

* * * * * 

 

Rule 7.31. Orders and Modifiers 

 

* * * * * 

 

(i) Additional Order Instructions and Modifiers: 

* * * * * 

 

 

(5) Yielding Modifier. A Limit Order, Non-Routable Limit Order, or Reserve Order 

may be designated with a Yielding Modifier (“Yielding Order”). A Yielding 

Order yields priority to all other displayed and non-displayed orders at the same 

price and may be entered by a Floor broker only. A Yielding Order is ranked 

Priority 4 - Yielding Orders. 

 

* * * * * 

 

(B) An Aggressing Yielding Order to buy (sell) with a limit price equal to the 

limit price of a resting order to buy (sell) will either: 

 

(i) trigger such resting order to become an Aggressing Order, unless the order 

to sell (buy) is an MPL ALO or [MPL O]order with an MTS Modifier, in 

which case neither the Yielding Order nor the same-side resting order will 

trade; or 

 

* * * * * 


	chp_1_1_6_4_1
	sx-policymanual-psxSection1GeneralProvis

