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EXHIBIT 5 
 
Additions underscored 
Deletions [bracketed] 

 
Rule 36. Communications Between Exchange and Members' Offices 
 
No member or member organization shall establish or maintain any telephonic or 
electronic communication between the Floor and any other location without the approval 
of the Exchange.  The Exchange may to the extent not inconsistent with the Securities 
Exchange Act of 1934, as amended, deny, limit or revoke such approval whenever it 
determines, in accordance with the procedures set forth in Rule 475, that such 
communication is inconsistent with the public interest, the protection of investors or just 
and equitable principles of trade. 
 

* * * * * 
 
• • • Supplementary Material: --------------  
 

* * * * * 

.30 DMM Unit Post Wires— 

With the approval of the Exchange, a DMM unit may maintain a telephone line at its 
stock trading post location to the off-Floor offices of the DMM unit, [or] the unit's 
clearing firm, or to persons providing non-trading related services as permitted under 
Rule 98.  Such telephone connection shall not be used for the purpose of transmitting to 
the Floor orders for the purchase or sale of securities, but may be used to enter options or 
futures hedging orders through the unit's off-Floor office or the unit's clearing firm, or 
through a member (on the floor) of an options or futures exchange as permitted under 
Rules 98 and 105.  A DMM unit may also maintain wired or wireless devices that have 
been registered with the Exchange, such as computer terminals or laptops, to 
communicate only with the system employing the algorithms and with individual 
algorithms.  The wired or wireless device will enable the DMM unit to activate or 
deactivate the system employing the algorithms or an individual algorithm or change 
such system's pre-set parameters.  In addition, a DMM unit registered in an Investment 
Company Unit (as defined in Section 703.16 of the Listed Company Manual), or a Trust 
Issued Receipt (the "receipt") as that term is defined in Rule 1200 may use a telephone 
connection or order entry terminal at the DMM unit's post to enter a proprietary order in 
the Unit or receipt in another market center, in a Component Security of such a Unit or 
receipt, or in an options or futures contract related to such Unit or receipt, and may use 
the post telephone to obtain market information with respect to such Units, receipts, 
options, futures, or Component Securities. If the order in the Component Security of the 
Unit or receipt is to be executed on the Exchange, the order must be entered and executed 
in compliance with Exchange Rule 112.20 and SEC Rule 11a2-2(T), and must be entered 
only for the purpose of hedging a position in the Unit or receipt. 



24 of 24 

 

[Each DMM unit shall certify in the time, frequency, and manner as prescribed by NYSE 
Regulation that its wired or wireless device used to communicate with the system 
employing the unit's algorithms or an individual algorithm operates in accordance with 
all SEC and Exchange rules, policies, and procedures. 

In addition,] DMM units must create and maintain records of all messages generated by 
the unit's wired or wireless devices to communicate with the system employing the unit's 
algorithms in compliance with NYSE Rule 440 and SEC Rules 17a-3 and 17a-4. Such 
records must be maintained in the format prescribed NYSE Regulation. 

.31 DMM Electronically Transmitted Written Communications 
 
(a)  With the approval of the Exchange, and subject to the conditions set forth in this 
Supplementary Material .31, a DMM unit may install and maintain a wired or wireless 
device capable of sending and receiving written electronic communications through an 
Exchange-approved connection (a “Permitted Communications Device”). 
 
(b)  The Permitted Communications Device shall only permit written electronic 
communications between individuals located at the DMM unit’s post on the Floor and 
individuals with whom telephone communications are permitted under Rules 36.30 and 
98 and subject to the same content restrictions set forth in those rules.   
 
(c)  A DMM’s member organization must maintain records of all written communications 
sent from or to the DMM via the Permitted Communications Device in accordance with 
NYSE Rule 440 and SEC Rule 17a-4(b)(4) and in such format as may be prescribed by 
the Exchange. 
 
(d)  A DMM’s member organization must establish policies and procedures reasonably 
designed to ensure that use of the Permitted Communications Device is consistent with 
all SEC rules and Exchange rules, policies and procedures. 
 

* * * * * 
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