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TEXT OF PROPOSED RULE CHANGE

Bold and underlined text indicates proposed added language.

Bold-and-strikethrough-text indicates proposed deleted language.
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NATIONAL SECURITIES CLEARING CORPORATION RULES
RULE 1. DEFINITIONS AND DESCRIPTIONS*

[Changes to this Rule 1, as amended by File No. SR-NSCC-2021-015 are available
at https://www.dtcc.com/-/media/Files/Downloads/legal/rulefilings/2021/NSCC/SR-
NSCC-2021-015.pdf. These changes became effective upon filing with the
Securities and Exchange Commission but have not yet been implemented. These
changes will be implemented on or prior to January 31, 2022. The Corporation will
issue an Important Notice when these changes are implemented, and this legend
will automatically be removed from this Rule 1.]

*kkk

Insurance Company

The term “Insurance Company” means any Person who is subject to supervision or
regulation pursuant to the provisions of state insurance law and issues insurance
contracts.

Insurance Deposit

*kk%k

Municipal Securities Brokers’ Broker

The term “Municipal Securities Brokers’ Broker” means any municipal securities broker
as defined in Rule 15c3-1(a)(8)(ii) of the Exchange Act.

Mutual Fund Deposit

*kk%k
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RULE 4. CLEARING FUND

[Changes to this Rule 4, as amended by File No. SR-NSCC-2021-[ ] are available
at https://lwww.dtcc.com/-/media/Files/Downloads/legal/rulefilings/2021/NSCC/SR-
NSCC-2021-[ ].pdf. These changes became effective upon filing with the
Securities and Exchange Commission but have not yet been implemented. These
changes will be implemented on or prior to January 31, 2022. The Corporation will
issue an Important Notice when these changes are implemented, and this legend
will automatically be removed from this Rule 4.]
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PROCEDURE XV. CLEARING FUND FORMULA AND OTHER MATTERS?

[Changes to this Procedure XV, as amended by File No. SR-NSCC-2021-015 are
available at https://www.dtcc.com/-
/media/Files/Downloads/legal/rulefilings/2021/NSCC/SR-NSCC-2021-015.pdf.
These changes became effective upon filing with the Securities and Exchange
Commission but have not yet been implemented. These changes will be
implemented on or prior to January 31, 2022. The Corporation will issue an
Important Notice when these changes are implemented, and this legend will
automatically be removed from this Procedure XV.]

I.(A) Clearing Fund Formula for Members

Each Member of the Corporation, except as otherwise provided in this Procedure, is
required to contribute to the Clearing Fund maintained by the Corporation an amount
calculated by the Corporation equal to:

*kkk

1 All calculations shall be performed daily or, if the Corporation deems it appropriate, on a more
frequent basis.
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