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EXHIBIT S

New text is underlined; deleted text is in brackets.

Nasdaq GEMX, LLC Rules

General Rules
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General 2 Organization and Administration
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Section 13-2[2]4 Reserved
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Options Rules
Options 1 General Provisions
Section 1. Definitions

(a) The following terms, when used in these Rules, shall have the meanings specified in this Rule
unless the context indicates otherwise. Any term defined in the Limited Liability Company
Agreement (the "LLC Agreement") or the By-Laws of Nasdaq GEMX, LLC (the "By-Laws")
and not otherwise defined in this Rule shall have the meaning assigned in the LLC Agreement or
the By-Laws.
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(48) The term “Short Term Option Series” means a series in an option class that is
approved for listing and trading on the Exchange in which the series is opened for trading
on any Monday, Tuesday, Wednesday, Thursday, or Friday that is a business day and that
expires on the Monday, Tuesday, Wednesday, Thursday, or Friday of the following
business week that is a business day, or, in the case of a series that is listed on a Friday
and expires on a Monday, is listed one business week and one business day prior to that
expiration. If a Tuesday, Wednesday, Thursday or Friday is not a business day, the series
may be opened (or shall expire) on the first business day immediately prior to that
Tuesday, Wednesday, Thursday or Friday. For a series listed pursuant to this section for
Monday expiration, if a Monday is not a business day, the series shall expire on the first
business day immediately following that Monday.
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