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EXHIBIT 5 

 
New language 
[deleted language] 
 

RULES OF THE BOSTON OPTIONS EXCHANGE GROUP LLC 
 

* * * * * 
 

Chapter V. Doing Business on BOX 
 
Sec. 16  Execution and Price/Time Priority 
 
(a) No change. 
 
(b)  Filtering of BOX In-Bound Orders to Prevent Trade-Throughs. 

 
i.  With the exception of Improvement Orders and Primary 

Improvement Orders submitted during a PIP (which are processed in 
accordance with section 18 of this Chapter V) and Directed Orders 
(which are processed in accordance with section 5, subsections b and 
c, of Chapter VI) and ISOs (as this term is defined in Section 14 of 
this Chapter V and Section 1([g]h) of Chapter XII herein) all inbound 
orders to BOX (whether on behalf of Customers, non-BOX 
Participant broker-dealer proprietary accounts or market makers at 
other exchanges) will be filtered by the Trading Host prior to entry 
on the BOX Book to ensure that these orders will not: 

 
1) In the case of a sell order, execute at a price below the NBBO 

bid price 
 
  -or- 
 
2)  in the case of a buy order, execute at a price above the NBBO 

offer price. 
 

All of the filtering rules described in this section are independent of whether the 
NBBO is locked or crossed or not, except where the BOX best price on the same 
side of the market as the inbound order has crossed or locked, or is crossed or 
locked by, the opposite side NBBO, the order will be routed, if eligible, or 
rejected immediately. 

 
ii. through iv.  No change. 

 
* * * * * 
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