
      
   

 

 

 
 

 
 

 

 

 

 
            
 

 

  
  

 
 

 
 

 

 
 

 
 

 

 

SR-BX-2012-007 	 Page 14 of 15 

EXHIBIT 5 

New language 
[deleted language] 

Boston Options Exchange Group LLC 

* * * * * 

CHAPTER V.  DOING BUSINESS ON BOX 

* * * * * 

Sec. 1 through 13 No change. 

Sec. 14 Order Entry 

(a) through (b) No change. 

(c) 	 The following types of orders may be submitted to the Trading Host: 

i. – vi. 	No change. 

vii.	 Customer Cross Order. A Customer Cross Order is comprised of a 
non-Professional, Public Customer Order to buy and a non-
Professional, Public Customer Order to sell at the same price and 
for the same quantity.  Customer Cross Orders are automatically 
executed upon entry provided that the execution is between the 
best bid and offer on BOX and will not trade through the NBBO. 

1) 	 Customer Cross Orders will be automatically canceled if 
they cannot be executed. 

2) 	 Customer Cross Orders may only be entered in the regular 
trading increments applicable to the options classes under 
Chapter V, Section 6 of the BOX Rules. 

3) 	 Supplementary Material .01 to Chapter V, Section 17 
applies to the entry and execution of Customer Cross 
Orders. 

A) through G) No change. 

(d) through (i) No change. 


* * * * * 
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Sec. 17 Customer Orders and Order Flow Providers 

(a) through (c) No change. 

Supplementary Material to Section 17 

.01  This Section prevents an Options Participant executing agency orders to 
increase its economic gain from trading against the order without first giving other 
trading interest on BOX an opportunity to trade with the agency order pursuant to Section 
18 (Price Improvement Period) or Section 31 (Block Trades) of this Chapter V. However, 
BOXR recognizes that it may be possible for an Options Participant to establish a 
relationship with a Customer or other person (including affiliates) to deny agency orders 
the opportunity to interact on BOX and to realize similar economic benefits as it would 
achieve by executing agency orders as principal. It will be a violation of this Section for 
an Options Participant to circumvent this Section by providing an opportunity for a 
Customer or other person (including affiliates) to execute against agency orders handled 
by the Options Participant immediately upon their entry into the Trading Host. 

.02 through .04 No Change. 

* * * * * 


