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EXHIBIT 5 
 
   

New language 
[deleted language] 
 
Boston Options Exchange Group LLC 
 

* * * * * 

Chapter VII.  Exercises and Deliveries 
 
Sec. 1   Exercise of Options Contracts 
 

(a) – (c)  no change 

(d)  Submission of the Contrary Exercise Advices.  A Contrary Exercise Advice is a 
communication either: (a) to not exercise an option that would be automatically exercised under 
the Clearing Corporation's Ex-by-Ex procedure, or (b) to exercise an option that would not be 
automatically exercised under the Clearing Corporation's Ex-by-Ex procedure.  

(i) A Contrary Exercise Advice may be submitted by a Participant by using the 
Exchange's Contrary Exercise Advice Form, the Clearing Corporation's ENCORE 
system, a Contrary Exercise Advice form of any other national securities exchange of 
which the firm is a Participant and where the option is listed, or such other method as the 
Exchange may prescribe. A Contrary Exercise Advice may be canceled by filing an 
"Advice Cancel" with the Exchange or resubmitted at any time up to the submission cut-
off times specified below.   

(ii) Deadline for CEA Submission for Customer Accounts.  Participants have until 
7:30 Eastern Time to submit a Contrary Exercise to the Exchange.    
 

(iii) Deadline for CEA Submission for Non-Customer Accounts.  Participants have 
until 7:30 Eastern Time to submit a Contrary Exercise to the Exchange if such Participant 
employs an electronic submission procedure with time stamp for the submission of 
exercise instructions by options holders.  Participants are required to manually submit a 
Contrary Exercise Advice by 5:30 p.m. for non-customers accounts if such Participants 
do not employ an [electric] electronic submission procedure with time stamp [for the 
submission procedure with the time stamp] for the submission of exercise instructions by 
options holders.    
 

* *   * * * 
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