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Boston Options Exchange Group LLC 
 

* * * * * 
 
CHAPTER IV. SECURITIES TRADED ON THE BOSTON OPTIONS 
EXCHANGE FACILITY 
 

* * * * * 
 
Sec. 5  Minimum Participation Requirement for Opening Trading of Option Classes 

 
(a)  After a particular class of options has been approved for listing on BOX, 

BOXR will open trading in series of options in that class only if there is [are] at least one 
[two] Market Maker[s] appointed for trading that particular class. This requirement 
pertains only to the initial opening of trading of any class of options or the initial opening 
of any series of an options class made pursuant to Section 6 of this Chapter IV. 

 
(b)  If a particular class of options has been approved for listing on BOX and 

there is not at least one series of options in that class open for trading, the class shall be 
halted from trading until such time as a series of options in that class may be opened.  In 
such circumstances, BOX will not execute orders on its book, and will not accept 
inbound orders from BOX Options Participants or from away markets.   

 
(c[b])  Nothing in this Section 5 shall require a single Market Maker in a class to 

continue trading in that class if an Options Official makes an affirmative determination 
that continued trading in that class by a single Market Maker is to the detriment of that 
Market Maker, of no adverse consequence to an existing Customer of BOX or an Options 
Participant, and serves no greater purpose in the fair and orderly functioning of the 
marketplace. 
 

(d[c])  Once a class is opened for trading and subsequently [only one] zero 
Market Makers remain[s] appointed to that class, [BOXR may continue trading in that 
class if] an Options Official shall halt trading in such options class until such time when 
at least one Market Maker is again appointed for trading in that particular class [makes an 
affirmative determination that halting of trading in such class is detrimental to the 
remaining Market Maker, and that continued trading in such class by one Market Maker 
is in the interest of maintaining a fair and orderly marketplace and would not create 
adverse consequence to an existing Customer of BOX or an Options Participant].  In such 
circumstances, BOX will not execute orders on its book, and will not accept inbound 
orders from BOX Options Participants or from away markets. 

 
* * * * * 


