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EXHIBIT 5 

New language 
[deleted language] 

Boston Options Exchange Group LLC 

* * * * * 

Chapter V. Doing Business on BOX 

* * * * * 

Sec. 6 Minimum Trading Increments 

(a) The Board may establish minimum trading increments for options 
contracts traded on BOX. Such minimum increments established by the Board will be 
designated as a stated policy, practice, or interpretation with respect to the administration 
of this Section within the meaning of Section 19 of the Exchange Act and will be filed 
with the SEC as a rule change for effectiveness upon filing. Until such time as the Board 
makes a change in the increments, the following principles shall apply: (1) if the options 
contract is trading at less than $3.00 per option, five (5) cents; (2) if the options contract 
is trading at $3.00 per option or higher, ten (10) cents; and (3) if the options contract is 
traded pursuant to the procedures of the Improvement Period in Sections 18 and 29 then 
one (1) cent. 

(b) The only exception to the principles outlined above shall be the classes 
contained in the Penny Pilot Program, as described in Section 33, of this Chapter V. For 
all classes contained in the Penny Pilot Program, except for the QQQQs, SPY and IWM, 
the following principles regarding minimum increments shall apply: (1) if the options 
contract is trading at less than $3.00 per option, one (1) cent; and (2)  if the options 
contract is trading at $3.00 per option or higher, five (5) cents. For the QQQQ’s, SPY and 
IWM the minimum trading increment for all option contracts will be one (1) cent. 

* * * * * 


