
SR-NASDAQ-2022-015  Page 27 of 27 

EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The Nasdaq Stock Market LLC Rules 
 

* * * * * 

 
5702. Debt Securities (Other than Convertible Debt) 

 
(a) – (c) No change. 
 
(d) An issuer of a non-convertible bond is exempt from the requirements relating to 
Independent Directors (as set forth in Rule 5605(b)), Compensation Committees (as set 
forth in Rule 5605(d)), Director Nominations (as set forth in Rule 5605(e)), Diverse 
Board Representation (as set forth in Rule 5605(f)), Board Diversity Disclosure (as set 
forth in Rule 5606), Codes of Conduct (as set forth in Rule 5610), Meetings of 
Shareholders (as set forth in Rule 5620(a)), Review of Related Party Transactions (as set 
forth in Rule 5630), Shareholder Approval (as set forth in Rule 5635) and Voting Rights 
(as set forth in Rule 5640). In addition, these issuers are exempt from the requirements 
relating to Audit Committees (as set forth in Rule 5605(c)), except for the applicable 
requirements of SEC Rule 10A-3. Notwithstanding, if the issuer also lists its common 
stock or voting preferred stock, or their equivalent on Nasdaq it will be subject to all the 
requirements of the Nasdaq 5600 Rule Series. 
 

* * * * * 
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